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ADVERTISEMENT. 

Tux Work here preſented to the Public, 
was compoſed with a view to publication in 
Bengal, where the Author yet reſides : — cir- 
cumitances neceſſary to be noticed in explan- 
ation of the title given the worx, and in 
extenuation of ſuch faults as the Author's 
diſtance from the preſs may unavoidably oc - 
| caſion. j in the preſent impreſſion of it. 


Its chief n is Fu ſuperceſſion of the N 
labour and delay occafioned by balancing the 
=4 Ledger, for the purpoſe of enabling the mer- 
chant, trader, or other perſon, to obtain the 
knowledge of a correct general ſtate of his 
affairs at annual or other diſtant periods 


only. 


The 


ö 5 


vi ADVE RTISEMENT- 


The PLAN by which this deft ign is accom- 
pliſhed, whilſt it faves much uſual trouble, 

- requires none peculiar to itſelf, nor any devi- 
ation otherwiſe material, except in the reſult, 

rom any regular plan already i in uſe.” 

It 4 10 = SORES all tranſ- 

actions on the General Stock daily or month- 

ty, according as the entries and adjuſtments - 


are made; and this information, the remote 


conſequent of much labour by the old ſyſ- 
tems, it conſtantly affords, on a mere refer- 
_ ence to the Journal, or other chief book of 
account. The formation of this book requires 
; no greater degree of attention, {kill, or labour, 
than heretofore ; and by the preſent ſyſtem 
the neceffity of a Ledger, i in addition to other 
men.. books, i is entire], y done "Ong 


The firſt or genuine velecptila of the art, 
dix. thoſe of Double Entry (ſome of which 
| appear to have been hitherto overlooked) are 
at the ſame time particularly attended to in 

| | this 


ADVERTISEMENT- . 


5 this Work, and various new yet familiar 


illuftrations of their nature and extent given. 


They indeed form the baſis of the preſent 
; new ſyſtem : it reverts to them, and, unlike 


every former method of book - keeping, never 


allows ſight of them to be obſcured or ſt 


ogra _ hou of the — 


It has been a of late A add on 


| —— of Book-keeping, to aſcribe the 


attendance of certain viſionary advantages 


to the practice of their reſpective methods, 


grounded on claims to comparative ſimph- 
city, but of a very dubious nature: and none 5 
ſeem to have been more generally inſiſted on 
than the eſtabliſhment, without further tron- 


ble of an effectual check not only to uninten- 
tional error, but alſo to e and deliberate 
2 Ea ü 


The coding or coaleſcence of regular 


accounts, whilſt it proves in ſome degree a 


| grand againſt error, alſo o, y requires 
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RTISEMENT. 


cir ection for the introduction 1 | 
falſehood, than can be neceſſary in any irre- 
gular or disjointed mode of book-keeping, 


where conſiſtency neither exiſts nor is ex- 


ment can go on theſe points: and the preſent 
plan, in conſequence of its ſtrict adherence to 
firſt principles, might thereon perhaps derive 


ſome claim to pre- eminence, were the author 


ſolicitous of attaching merit to his work by 
=p *** or d ceitfu n. by 


F 4 


— e e he W Abe and in 
preference devotes the preſent opportunity. 
which indeed his diſtance from the intended 


. 


chratre of publication renders neceſſary to an 


attempt at the anticipation of ſome ohjections 
that will, as he apprehends, be haſtily urged 
oe his method-at home. It more parti- 


_ cularly behoves him to obviate alſo the bane- 


an effects of a ſpecies of irrelative criticiſm, 


by which he has obſerved ſome works on the 


— n ſummarily condemned, without 


attention 


ADVERTISEMENT: e it 


attention (in his opinion as'a book keeper) to 
their intrinſic merits or defects. 1 


| He fears hot his mode of " progreffive 
adjuſtment will be objected to, as perhaps 
apparently more laborious than that uſually 
| enjoined in works of this ſort, of making all 
adjuſtments at the end of each year, or other 
long period of general ſettlement. Such an 


oOhbjection, however, can only juſtly hold good 


in as far as regards the partial adjuſtments of 
accounts or concerns not wholly cloſed ; and 
theſe may be either attended to, modified, or 
_ altogether omitted, as ſuits the views and 
inclinations of the merchant, without mate- 
__ nally affecting the purpoſes of the preſent 


But were the labour of progreſſive adjuſt- 
ment, comparatively, even more than in any 
caſe it really is, ſtill its being gradual com- 
penſates for its greater extent. In its further 
| defence, it _ be obſerved, that the actual | 
TL practice 
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2 ADVERTISEMENT. 


practice of merchants ſhould not be — 
from the dogmas of the teacher of an auxili 
ary, and as far as relates to mercantile pur- 


| poſes and ſubordinate art; and that it at 
leaſt appears more conſonant to the know 


ledge requiſite as a guidance to future deal- 
ings, for the merchant at once to aſcertain 
the profit or loſs ariſing on each of his tranſ- 


actions, and its conſequent effect on his ge- 
neral ſtock, than, in faſtidious conformity 
with a mere theoretical precept, to wait till 


ſix or twelve months have clapſed ere he 
take the trouble of ee any nn of 
che matter. r Geo Bray 
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An acknowledgement of the difficulty. the 
Author experienced in the formation of his 
Journal (Example 11th) may give ſome 


weight to his obſervation above, on the cir- 
eumſpection neceflary where the foiſting 
: improper entries, of thoſe of unreal tranſ- 


actions; may be attempted in regular ac- 
counts. Bog raſhes] hes acknowledges that 
this 
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ADVERTISEMENT. | | * 


chkis difficulty was ſuch as to render him ap- 
prehenſive that ſome curious examiner may 
yet diſcover a want of the conſiſtency or co- 
aleſeence which he has evidently aimed at 


preſerving in the example in queſtion, he is 
aware of the attack to which he lays' himſelf 
open, and here anxiouſly wiſhes to face it. 


He learns from a late Reviero, that Mr. 


Jones's ſyſtem received its coup de grace from 
Mr. Mill having diſcovered that its author 


had omitted five or ſix pieces of calico in his 


balance. Another ingenious perſon has fince, 
however, gone ſo far as to brand on the face 


of a legitimate offspring of Jones's work, an 


accuſation of its unhappy progenitor having, 


moreover, been diſcovered to record the value 
of ſome wine at a half per cent. beyond Its 
prime coſt and charges incurred "neg 75 
e nnn en 


| 4 N F | * 
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1 Should . overſights ſubject the Author 


of the preſent Work to the laſh of ſimilar 


ba __ _ oben 


/ 


5 


„„ ADVBRTISENEST: : 


clſeprations, he muſt, — de- 
Fend his method by repeating (as Mr. Jones 
might well have dene) — Gentlemen, this 
is imputing to my plan itſelf, the conſe- 
2 quences that metely grew out of a careleſs | 
«uſe of it.” — An obſervation very aptly | 
made by Mr. Goſnell on Mr. Jones's. own 
unreaſonable objections to the Italian ſyſtem. 


It is obſerved. above, that this Work was 
_ originally deſigned for publication in Bengal. 
The ſuppoſitious tranſactions compoſing the 
ſeveral examples both of private and mercan- 
tile accounts (the latter exhibiting a great 
curred to a Britiſh private reſident, or Britiſfi 
mereantile and agency - houſe eſtabliſhed in 
Bengal. Will this eircumſtance operate to 
the di ſadvantage of the work in Great Bri- | 
tain. and Ireland? The Author acknow- 
ledges. that, after the peruſal of ſome of the 
eriticiſms above alluded to, wherein cavils are 
| gel brought. forward, even at the names 


Hen | 


| ADVERTISEMENT. 
given to the imaginary thips, merchants, &c. 
he is not without apprehenſions that thoſe 
entirely ignorant of the art of bopk-keeping, 
may for ſome time be prejudiced. OY lis 
_y 5 fimilar nn nn 4 


To * of this — Git 


+ (for to the book=keeper, or man of buſineſs, 


having a knowledge of the art, any apology 


on this ſcore is unneceflary) he will here ob- 
ſerve, that the principles of book - keeping 
_ exiſt independently of the particular arranpe- 


ment required for any one ſpecies of account- 


able tranſaction, and are equally applicable to 
the record and adjuſtment of all. If the 
novice acquire a due knowledge of thoſe 
principles, whether in their application to 


the dealings of a pedlar, or to the revenues 
and charges of a nation, he will find no dif- 
ficulty to apply them ſucceſsfully i in actual 
practice to the accounts of any concern what- 
ever, or to any form of account that variety 
in tranſactions can poſſibly require. 
* „„ Too 
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xiv ADVERTISEMENT. 


Too aide indeed appears to have been 


hitherto infifted on, in regard to the famili- 
arity of the ſuppoſitious tranſactions by which 
the art of book-keeping is to be taught the 


ſchool- boy. The tranſactions ſtated in moſt 


of our treatiſes for the uſe of ſchools, are ge- 
nerally thoſe of an imaginary extenſive mer- 


chant. Is the routine of the buſineſs of ſuch 


ether fide of the queſtion, where is the man 


ef bufineſs that can ſay he at ſchool acquired 


any uſeful or juſt infight into the nature of 
the tranſactions, or the detail of the bufineſs 


of the counting - — in . he _ 


„ ee eee F<) tele 03; 


But whilft the mode of FinfruRion pl what 
is termed familior example, has had advantages 


attributed to it which it does not poſſeſs, an 
enormous defect has been ſuffered imper- 


ceptibly to attach itſelf to this mode of in- 


ſtruction, well worthy of attention and con- 


ſequent rewedy. : So generally do our trea- 


Ch 


tiſes | 


ina 


| ADVERTISEMENT. | XY 


_ buſes: exemplify the tranſactions of a whole- 


ſale-merchant, and ſo little regard is paid by 


our teachers to the rudiments of the art, that 
nine men out of ten, who have had no other 


opportunity than whilſt at ſchool of acquir- 


ing a knowledge of book-keeping, -conceive- * 


it to be applicable to the accounts of no other 
perſon than ſuch a merchant. - On entering 
into life as tradeſmen, ſhop-keepers, or ma- 
nufacturers, they are fain to take up with any 
plan of account, however imperfect, adopted 
by any perſon in a fimilar line of buſineſs: 


hence all the important advantages to be 
derived in the purſuit of what is generally 


called Buſineſs, from a proper application of 
the principles of double entry, are in ſuch 


caſes loſt; and unneceſfary labour, uncer- 
tainty, error, and often endleſs. Uitigatiom. are 
| the conſequences. 


Perhaps it would be too much to aflert; 
that all this might be avoided; or, in other 
words, that all men might be rendered regu- 


i ADVERTISEMENT- 


ald have for its object a due know= 


ledye of the FRE principles, rather than a 


folitary inſtance of the application of the art ; 


but certainly double entry would be better 
underſtood, and more generally practiſed, 
were teachers, inſtead of aiming at convert- 


ing their pupils into merchants, to confine 
their inſtructions to the art within their pro- 


vince (the utility of which is by no means 
peculiar to mercantile purpoſes) and to teach 


the nature and extenſive applicability of its 


principles, thoſe of double entry being che 


only certain ones on which any ſet of ac- 


counts whatever can be kept; and when 
thoroughly underſtood, being at once the 


means of ſaving labour, and of affording the 
moſt uſeful information to men in buſineſs. 


Lia 


Alfter theſe ſomewhat digreſſive obſerva- 
tions, a further apology for aui effort to teach 
the art in Europe by an exemplification of 
[as Wh ſuppoſed to have originated in 

Alia, 


2 N 
* 


ADVERTISEMENT, xvik 


Aſia, wight doubtleſs be ſpared. The Author, 


however, cannot withhold an expreſſion of 


his hopes, that many of his fellow-ſubjedts | 
and countrymen will be : pleaſed; to trace, 
even in this imperfect ſketch, a picture of 


what: the pecuniary, tranſgctions of their 


friends in the Eaſt might probably be. 
That the examples may not in other re- 
ſpects prove unneceſſarily offenſive to their 
of the purchaſers of the Work, on whom 


neither this motive nor the Authors argu+ 
ments ſhall have effect, he has ſuppreſſed the 
denomination of any particular ſpecie, and 
made ſome other equally important devia- 
tions from his original deſign; ſo that, it 


bringing the matter nearer home will give to 
the tranſactions a more familiar air, ſchool- 
boys (for whoſe purpoſes, however, the work 
was by no means ſolely deſigned) may be 
taught to imagine they originated ſome where 
near the Northern Frigid, inſtead of the 
Torrid Zone. 


0 With 


i 
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xvii ADVERTISEMENT. 

With ſuch merits then as the work may 
be found to poſſeſs, and ſuch defects as the 
Author cannot now remedy nor yet defend, 
he ſubmits it to the candour of the public . 
judgment. From local ſituation, he is de- 


barred ſoliciting for it a ſhare of that exotic 


patronage which has eminently attended ö 


ſome late attempts at improvement in book- 
keeping and muſt therefore allow it to reſt 


for approbation ſolely on its own intrinſic 


merits. Its favourable reception will encou- 
rage him to change the ſcene of his labours, 


and with the aid of information to be ob- 
tained on the ſpot, to furniſh for the uſe of 
thoſe who want either leiſure or inclina- 
tion for the ſtudy of abſtract principles, more 


extenſive and various exemplifications of his 
ſyſtem, adapted to the peculiar purpoſes of 


the followers of the more conſiderable 


| branches of trade, manufactures, and com- 


merce in Great Britain and Ireland. 
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INTRODUCTION: 
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IN elucidation of a ſubje& of ſuch indiſpenſable 


utility to a commercial people, and ſo frequently 


ſubjected to the imputation of intricacy, as the ART 


of Bo0K-KEEPING, — he who has any thing new 


to offer, may at leaſt expect a candid hearing. It 
is chiefly on this ground that the author of the 
preſent work founds his hopes of intereſting. the 
_ caſual glance of deſultory curioſity or buſy com- 


merce towards a ſubject generally, but erroneouſly, 


| ſuppoſed to have been long ſince exhauſted. _ Should 
his diſcoveries appear uſeful, he truſts they will plead 
in excuſe for unimportant errors, and fave him from 
the ſeverity of critical remark, which his occupa- 


tions heretofore have bur little enahled, him to ob- 


viate. 


Thus much premiſed in behalf of the author and 
his pretenſions, a brief explanation. of the. arrange 
ment obſerved i in theſe ſheets firſt demands atten- 


tion. T he general form of account, propoſed in 
. . | Part 


* INTRODUCTION. 


Part I. being deſigned for the uſe of many perſons 
who may not haye had a previous opportunity of 
rendering themſelves maſters of book-keeping, as 
well as for the firſt eſſay of learners, the explana- 


tory portion of that part has been rendered as mi- 
nutely inſtructive as thoſe purpoſes ſeemed to re- 


quire. In Part II. lefs attention in this reſpe& has 
been thought neceſſary; conceiving ſome progreſs 
may have been made in a knowledge of the art 
before that portion of the work ſhall be conſulted. 
The Appendix has been annexed for the purpoſe of 
exhibiting ſome varieties in point of form, founded 
on the principles of double entry, moſtly for the uſe 
of learners; and the preſent Introduction, by em- 
bracing ſuch theoretical points as could not be par- 
ticularly attended to in the body of the work, is 


chiefly defigned to complete the means of attaining 


a general and ſcientific NIEL had the Ps 
| of dort keeping . 


be notes Wehe to theſe introductory pages, 
chiefly contain free obſervations on ſuch of the more 
remarkable works of other writers on the art as the 


author's local fituation admitted of his referring to. 


Theſe, though not always immediately connected 


with the main thread of the ſubject, will, it is yet 


preſumed, afford ſome general elucidation, and per- 
Haps a degree oof variety that may render the whole 
more intereſting to the reader, and even lead him 
into an 9 range of enquiry on this truly 
uſeful 1a | FI Veg : 
& 8 Tue 
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The art of book · keeping has been underſtood to 


conſiſt of two branches; or, as they are called, me- 


thods; the one denominated double, and the other 


_ ſingle entry. The former method, known alſo by 


the name of che Italian Syſtem, is diſtinguiſhed by a 


conciſe ingenious mode, of rendering one entry in 


the books equivalent to the purpoſes of two: or 
more entries by the latter; and as it is founded 
more immediately on univerſal principles (a) and 


| more directly leads to the main deſign of the art 


itſelf than the method by ſingle entry, it is there- 


fore well entitled to the preference it has decidedly. | 


obtained; for its ſuppoſed intricacy is the only 
exiſting bar to its regular and univerſal adoption: 


even for accounts of the moſt limited and wee, 


* 3 d 
LY r 
4 Fi 


The method by ſingle entry (which may truly 
be defined an imperfect plan, or one that embraces 


but a part of the accounts of a concern, leaving the 
remainder to chance) is often, but erroneouſly; fup- 


| poſed to be the plaineſt and moſt conciſe of the duo. 


At the offset indeed it holds out an alluring appear- 


ance to the indolent and uninformed but the con- BY 
fuſion and errors admiſſible, by it, finally teach its 
votaries to perceive the inſufficiency of its principles 


for the ſettlement of the crude memorandums 


(hardly to be called accounts) it has led them to 


huddle together : : and in ſhort, that the effectual 


(a) t ide the notes : at the end of the Labs 3 Gion. : 0 N 


S2 principles 


INTRODUCTION. : - 


4. \ * K 
2 OK. 
. 2 ? 
ö * 


Zee 


- 


4 — INTRODUCTION. 
principles of double entry, whether Khoi as fuch . 


or not, muſt at length be called in to unravel the 
intricacy of their once favourite, but ultimately ac- 


: py 2 4 I exp and enn n. 


adesdd, from tha Chiverſatity of the princi ;oles of 


double entry, it is a difficult matter to form any 
idea of an account, of whatever nature, unconneted 


with them; and therefore the diſtinction here made 
between the method of double entry, as excluſively 
applying to the Italian ſyſtem, and that of ſingle 


entry, as founded on diſtinct principles, is rather in 


deference to cuſtom than in compliance with truth: 
the author knows not that any plan of ſingle entry 
exiſts, adequate of itſelf to the adjuſtment of any 
ſet of accounts whatſoever (50). Every man who 
attempts to keep his books by ſingle entry, and 
wiſhes to form a correct account of the ſtate of his 
affairs, muſt, as has been above obſerved, at length 
refort to the principles of double entry to complete 
itz that is to ſay, he muſt collect all his debits or 
property, and all his credits or debts payable, and 
ſtrike the balance between the two; which will ſhew, 
as the caſe may be, either his net ſtock or net de- 


ficiency. The method by double entry does the 
fame, but by a more methodical, and of courſe more 


correct proceſs, —all accounts of whatever nature 
being exhibited: by it; whilſt every- plan of ſingle 


entry inevitably leaves the collection of a number 


of accounts to the frailty of memory, or at beſt to 


an uncetain eſtimate: and in this their only effen- 


3” 3 
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tial difference conſiſts. But the method by goudly 5 
entry has another advantage over that of ſingle 
entry, hitherto perhaps unobſerved: it is eapable of 
conſtantly exhibiting the correct general balance 


under every alteration the fluctuation of affairs may 


impoſe on it; and this too, not only without im- 
pediment to the proper progreſſion of the books, 
but even with greater certainty than heretofore of 
their progreſſive exactneſs. This diſcovery it will 


be the chief deſign of the ORIG work all 
and en | | 


£1 "© Tod 


Ts puſh © our enquiries, Heer; 4 a little „ler 
here on the ſubje& of double entry, let us advert ta ? 
the familiar form of an Account Current. In this, 
the ſeveral debits being collected on one fide 
and the credits on the other, their difference exhibits 


the balance due to or from the proprietor; and this 
balance, being ſtated on the deficient fide, makes 


the amount of- the debits and credits even; for 


it is evident ht the furniſier or proprietor of an 


Account” Current is Dr. for the deficient amount+ of 
debits, or Cr. for 'the exceſs thereof, as the caſe 


may be. A {et of books, kept according to the 


principles of double entry, is but a larger account 


current, exhibiting the ſtate of the proprietor's ac- 


counts, not individually only, but alſo generally: the 
net amount of the ſtock current, which is the 
balance either for or againſt him on the whole, by 


being added to the deficient debits or credits, makes 


both even; for here again it is evident, that the 
N proprietor 
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_ proprietor of a concern is generally a Dr, where the 


amount due by him to his Crs. exceeds that due 


to or poſſeſſed by him, for which various accounts 


are his Drs. — and the contrary (e). So that the 


poſition in book - keeping, of there exiſting a debit for 


every credit, and à credit for every debit, ſhould not 
be conſidered, which it too generally is, as a precept 
of deliberate art, invented for the elucidation of a 


particular proceſs, but rather as a maxim, contain- 


ing the controvertible principles of a ſimple truth 
on which the proceſs in queſtion has been founded; 


and under this conſideration of the ſubject, it will be 


eaſy to conceive why the followers of the imperfect 
plan of fingle entry, by neglecting or deſpiſing the 
maxim in queſtion in the progreſs of their work, 
have only the greater difhculty and uncertainty to 
encounter, in finally adjuſting. the general balance 
of their accounts; or, in other words, arriving at a 
preciſe knowledge of the ſtate of their e 


vrhenever the ſame Way be ne 


lb e 8 of * princi Wan 1 Jouble 
entry, let us ſuppoſe two lines (A B and C O] to 
repreſent the Drs. and Crs. reſpectively of any regu- 
lar ſet of accounts, and en that theſe lines 


are equal to 2 other: 


Let A l eld the Drs. 
and — — 0 repreſent the Crs. 


and let the Drs. 1 4 divided at e, or any other part 


at pleaſure, and the Crs. at it , or any other part 
likewiſe; 


INTRODUCTION: | 8 


kkevite and A e and C repreſent reſpectively 
(the ſums carried to) the Dr. and Cr. ſides of the 


ſtock account, whilſt e B and F D in like manner 
repreſent the collective Drs. and Crs. of all the other 
accounts on the books. It muſt be very evident 
then, that the difference between, or ſay the balance 
of, Ae and Cy is equal to the difference between 
F D and e B, and muſt be equal to it, let the 
marks of diviſion be placed at what part of the 
lines they may; or if we ſuppoſe that one of thoſe 
marks be taken away entirely (ſay F) it muſt ſtill be 
evident that A e is equal to the difference between 
D and e B. Hence it follows, that the balance 
of the ſtock account is equal to che net We 4 8 
al the of her accounts. | pt, 
i Bile this ind equality is not reſtricted to 
the ſtock account only; for if we aſſume the caſh 
account or any other, or even any number of the 
accounts on the books, the ſame reaſoning will ſtill 
hold good. For inſtance, let us ſuppoſe the lines 
Ae and C to repreſent, as before, the caſh 
inſtead of the ſtock account; or let us ſuppoſe them 
to repreſent any proportion or number of the ac- 
counts on the books, and it will follow, that the 
balance of the caſh. account is equal to the net 
balance of all the other accounts; and that the 
net balance of any proportion of the accounts on the 
books is equal to the net balance of the remaining 
proportion, with this obvious diſtinction, however, 
in each caſe, — if the net balance of the account or | 
DOPE RY accounts f 
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accounts aſſumed is Cr. the net 1 i the 
wnnining account or accounts muſt be Dr. — and 
. OS 1 


tention to ſuch diſtinction as is neceſſary to he made 


A the ſeveral accounts on a ſet of books. This, as 


Aras the rudiments of book - keeping are concerned, 


very fimple and eaſily remembered ; vig. on the 
ene hand the ſtock account, and on the or all-the 
reſt of the accounts on the books. The diſtinction 


in theſe laſt hetween real (for goods, commodities, 


c. ) and per/enal, is by no means invariably obvious, 
when, for inſtance, bills receivable, ſometimes 


claſſed with other commodities, as well as bank- notes, 


are merely the repreſentatives, each for its amount, 


uf thoſe perſons bound to diſcharge them. Nor is 


che purpoſe to be anfwered. by ſuch diſtinction leſs 
2mmaterial in regard to the purpoſes. of book-keep- 


ang than the diſtinction itſelf is equivocal ; but that 
between the ſtock account and all others is equally 


obvious and neceſſary: the ſtock account is that of 


the principal (or partnerſhip account of the princi- 


pals) of a concern: it is not compoſed of a particu- 


»har independent property (d), like each of the other 


accounts, but ariſes from the ſtate of all theſe col- 


lectively taken, which thus form merely the particu- 
lars of it: and the grand aim of double entry is, to 
aſcertain the true ſtate of the ſtock account (taken 


abſtractedly in as far as regards the ſeveral entries 


en to its immediate _— and credit) and to 


* check 


eee eltabliſbed. his us. turn our at- 
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check the balince thereof, bythe net balance Were 
W n ocher aecolints/ 04 de e 


The learner e to Z thi a8 . A 1 8 
and C D as repreſenting the Drs. and rs. of a ſet 


of accounts, may perliaps conceive that, notwith- 


ſtanding; theſe are at the outſet allowed to be equal, 


yet, as tranſactions mutt oceur to alter their extent; 
it is poffible alſo for ſuch an alteration to oc, as 


ſhalt operate to the unequal extenſion or diminution 
of the one or the other; and of courſe to the ſub. 
verſion of the whole reaſoning here founded on their 
equality. But ſuch a circumſtance can never hap- 
pen; for in every f pecies of pecuniary or accountable 
tranſa&tion whatever, it will be found that an equal 
amount of Drs. and Crs. muſt be affected. If a gain 


be made, the Cr. ſide of the ſtock account is thereby 


increaſed, and of courle the whole Cr. line; but᷑ at 


the ſame time the Dr. ſide of caſh or ſome other, | 
one or more, accoutits mult be equally increaſed, 


70% will increaſe the Dr, fide of ſtock, and in- 


creaſe in an equa] degree the Cr. fide of ſome other 
account or accounts. In Bzymg and ſelling ing, rereiv- 


ing and paying, drawing and remiiting, barttring, 


&c. this equality, in the amount of the reſpectiv ve 


Drs. and Crs. affected by each of theſe various 
tranſactions, will ſtill be found to hold. good; ſo 
that the extenſion or diminution of the two, lines 


in queſtion muſt ever be equal in regard to each 


other, 5 
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The principles here following, and choſe laid 
down in pages 36 and 38, are all that occur to the 
author as ſufficiently material for the learner io com- 


mit to memory (e). Some of theſe, particularly the 


VIIch, or grand principle of the whole, compriſing 
in itſelf the ſubſtance of all that precede it, have 
never yet been laid down by writers on this art, at 


leaſt in the form of ſingle propoſitions, yet they are 
all undeniably common to it; and in inſtances where 


their novelty may excite doubts, they will gene- 


rally be found to | ariſe out of the eg 


eee 
2. Had * GENERAL PRINCIPLES. | 
I. The collective Drs. of any ſet of accounts, are 


. 


equal! in amount o the colleftive Crs. | 


Il. in al pecuniary | or accountable tranſactions, 
the amount of Drs. and the amount of Crs. 
Is affected by « each Pe are equ al. | 


III. 1 2 net balance of any « one, or 5 any propor- 


e „ 
LL 
- 


equal to the net balance of the, remainder, 


* 
- 


w. Drs. and Crs. are e always i in. a oppoſiti tion to > ach 


other. Thus, i in a general account conſiſting of 


a Dr. and a Cr. fide, all the accounts on the Dr. 


| ade are Crs. and all the accounts on the Cr. fide 
are "Drs. and in all caſes, the regular debiting of 
an account can only be performed by giving at 


the 


on of the accounts taken collectively, is inverſely | 
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the ſame time ſome other account or accounts 
credit, — and vice vera. 5 


1 $a, 


v. To increaſe the debit of an account, is in effect 
the ſameas to o decreaſ e its credit, — and vice ver/a. 


a * 


. VI. Accounts confilt of two 'denominations, vix. 


1. Real Accounts (including Perſonal) or thoſe of 


0 individuals and bodies of men, and of caſh, 


paper, merchandize, a concern in à ſpeculation 
or houſe of buſineſs, and any other ſpecies of 
property or demands payable whatſoever. 2. Ideal 


| Accounts (F), or the heads by which the pro- 


prietor's own account is denominated, as Stock, 


or Balance, or both; and the various heads 
under which this account has generally been 
| branched out, as Profit and 4s i Char . 
General, &c. &c. 


VII. The 0 of book- keeping by double bo. 
* hinges chiefly upon the opening and due manage- 
ment of the ideal account of Stock or Balance, 
noticed above; for by this the total amount 
of Property or Drs. and that of Demands Payablz 
or Crs, are at firſt duly poiſed or made even (g); 
and as every ſubſequent tranſaction affects an 
equal amount of Drs. and Crs. reipectively, this 


equality is preſerved throughout. The account - 


able fluctuations in the net amount of the flo 


account are exhibited, by all gains being carried to 
its credit or increaſe (a), and all lefſes being 
oy „%ͤ carried 


— 
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carried to its deb or decreaſe ; whillk in — 
caſe an oppoſite debit or credit, of correſponding 
amount, is made under one or more real ac- 
© ports. 7 ; 27 4 838 EP, if 4 CE f * ** 
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VIII The balance of che fock account is equal at all 


times to the amount by which the gams, includ- 

I * „ every ſpecĩes of inheritance, income, or profit, 
have, pꝛevioufſy to the time aſſumed, exceeded 

x ee Wh of an 3 e every Wals 
od e bree 
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IX: +All pecu diary: or ie ee e may 


virtually be conſidered under the ſingle deno- 

mination of Ne or the WO of ene 

e n 1514 
x. In Ae (er, in other willy in rey ne 

of pecuniary or accountable tranſaction) what- 
ever is received, is to be debited for its amount; 
and whatever 18 ers, is to be e for its 
| om '# | 

That che: l 9 dick are common 
to the Italian ſyftem, exiſt independently of any 
form to which they have hitherto been ſuppoſed 
confined, the 3 in the firſt part of this work 
will, it is preſumed, fully evince. It would be an eaſy 
matter by more numerous inſtances to prove the 
ſame thing, were theſe neceſſary; but truſting, as 
che author does, that the learner has already been 
— . | led 
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led to the fountain head, he conceives it-needleſs to 
purſue the ſubject. further, ſince this would be 


merely to anticipate ingenuity in the exerciſe of 


applications as boundleſs as invention itſelf; we 


ſhall therefore now attend to whos. more TO 
ately ae r en ere | 


We — 3 to a a the 3 nnd · : 


. ples of double entry are not only founded on che 
incontrovertible baſis of truth, but ſo immediately 


connected with the very nature of all pecuniary or 


accountable tranſactions, that the attempt to lay 


down any conſiſtent. plan of book · keeping, inde · 


pendently of thaſe principles, is impracticable and 


abſurd. Nevertheleſs, all the plans, even of double 
entry, hitherto purſued, are liable to the material 
objection of the length of time requiſite for aſcer- 


taining, when neceſſary, the general balance or re- 50 | 


ſult of the whole; by which alone the merchant is 
enabled to form a certain and; preciſe idea af the 


ſtate of his affairs. The defign, with which this | 


work was at firſt undertaken, was to point out in 
what manner this objection might be obviated; and 


the plan purſued in it, and minutely developed in 


to anſwer this deſign, by a conſtant progreſſive ex- 
hibition of the balance in queſtion, on principles 


now fully and explicitly laid down. A further 


Tnowledge of this plan will he obtained from the 


work itſelf; and particularly from thoſe parts above 


0 
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referred to, which i it would be ON ape hun: 


to m 


. 118 bes whrttey of remark, merely becauſe of 


is having hitherto apparently eſcaped obſervation, 


that the Ledger, as alluded to in page 69, is capa- 
ble of a progreſſive exhibition of the general balance, 
as well as the Journal; for if the ſeveral debits and 
credits to ideal accounts were, in the firſt inſtance, 


poſted up to the head of ſtock 1 in the Ledger, it is 
very evident, that by then ſimply ſtriking the ba- 


lance of that head, the general balance of all the real 


accounts would be aſcertained. But a plan of this 
nature is liable to the objection of wanting a check, 


unleſs the various balances of real accounts were 
picked off; and this would require a degree of la- 
bour and time that could not always be conveniently 


ſpared; whilft the facrifice of either is unneceſſary, 


fince the four colunms in the Journal fully eſtabliſh, 
withovt any additional trouble whatever, the check 
required; the general balance of thoſe for the real 
accounts; when no error exiſts, always agreeing with 


| chat 2 _ ; wot the ideal or _ account. 


Tbis as, which abend to the do about 


ve years ago, has been, as already implied, his chief 
inducement” for appearing before the public; be- 
lieving that his labours, in the developement of it, 
1 to the public good, might prove intereſt- 


ing, — particularly at this time, when a ſpirit of im- 


: . and inquiry on book - keeping appears to : 


have 


n 
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have been largely excited at home. And though 
on the intrinſic merits of this plan he wiſhes ſolely 
to reſt for that degree of approbation and indulgence 
to which every writer aſpires, he has, nevertheleſs, 
endeavoured to throw ſuch new lights on his ſubject, 
and to offer ſuch. other improvements, as experience 
has induced him to believe might prove uſeful, and 
conſequently acceptable to his readers. 


| In chiming.” a title to otiginaliry, o on A 4 N 
long ſince ſuppoſed exhauſted, he is leſs prompted 
by vanity than a deſire to avoid the imputation of 
palming on the liberality of his ſubſcribers an old 
work newly vamped up; but he hopes it will not 
be thought that this deſire has led him into a faſti- 
dious rejection, in any inſtance, of the admiſſible 
improvements of other writers, although his ſelec- 
tions, or his imitations, more indeed from the na- 
ture of his plan than in conſequence of any prede- 
termination al ** are but ata : $005 4rd 
In a work like this, it wid be ſuperfluous to 
notice ſuch general coincidences as ariſe from com- 
mon principles, and are therefore unavoidable ; and 
indeed, were the author here to follow the example 
of ſome cotemporary writers on this ſubject (i), he 
might ſilently paſs over the more particular obliga- 
tions incurred by him in the completion -of his 
work; but he conceives, it becomes him to ſtate 
that his plan of a Day Book in Part II. is an en- 
largement on Mr, Boorn's Caſh Book; and that, 
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as the ſame Author's Sales, of Merchandiſe Book 
appeared to him perfect in its kind, if not 3 
to any thing that could be offered for the fame pur- 


poſes on a different plan, he has taken the liberty 


of giving it here to the public in its proper place, 


with the trifling modification of a column for the 
Journal pages, oppoſed to the ptime coſt of the 


goods, which is neceſfary, when theſe are on the 
| merchant” S Own account. 


To official forms of account the author is like- | 
wife under particular obligations: bnt to point out 
each inſtance would be leſs juſt than at once to ac- 


| knowledge the execution of his office duties, eom- 


menced under the friendly inftructions, and light- | 
ened by attention to the expert precedents of Mr. 
Joszer Haxcocx Hurcfixsox, a gentleman 


with whom it is ſtill his happineſs to continue a fel- 


low laboerer in the ſame field as the ſource whence 
much of his information 8 a ame has been 
derived. 1 | 


1 


TO THE 


INTRODUCTION: 


(a) 


Tax unparalleled inattention to the 3 principles 
of this art, of the ſeveral writers who have treated on it, forms 
a material and leading fault in their reſpective treatiſes; and 
may rationally be conſidered as one cauſe of that imperfect 
yet ſtationary poſition in which Book-keeping has continued, 


| notwithſtanding the number and abilities of its elucidators, from 


perhaps the earlieſt pared to which any account of it can be 
traced, 


Whether this inadvertency is properly attributable to our 
common aptitude to reſt ſatisfied of the uninveſtigated truth of 
long-received poſitions, or to the evident conſideration of the 
ſubje& having until lately remained in the hands of mere the- 
oriſts, whilſt ſuch practical book-keepers as have favoured ys 
with the reſult of experience have altogether neglected theo- 
retical inveſtigation, T ſhall leave to the reader to determine, 
and here merely adduce a few inſtances in point, in the courſe 
of a general and very brief examination, of ſome of the works 


of the tivo claſſes of writers alluded to. 


The theoretical claſs conſiſts of- the greater part, if not the 


whole, of thoſe who have ſucceſſively followed each other in 
the beaten track, once paced by Marx; and before his time 
perhaps by others, here vnneceſſry to be enquired 1 after. 


D | | Their 
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Their works to be known need no particular deſcription : they 


are thoſe generally put into the hands of ſchool-boys; and, 
however great their comparative merit, a miſrepreſentation of 
forms for eſſentials, and a conſequent envelopement of the art 
in a heap of foreign incumbrances, are their prominent cha- 
racteriſtics. | 


In the Encyelghædia Britannica the l Book-heehing, ex- 


tracted from HAMIITOx's Treatiſe, is ſtarted with a poſition 


of * the Italian method by double entry requiring three princi- 


„pal books, the Waſte-book, Journal, and Ledger,” which, 


by ſome very recent ingenious pamphlets *, appears ftill to 
hold its ground with writers on this ſubject. But notwith- 
ſtanding theſe and many other high and otherwiſe approved 


authorities, ſome experience of the frequent comparative in- 
efficacy of this arrangement, inclines me to conſider it merely 
as an ingenious plan, originally deſigned for ſome particular 


concern, which having been made public, was adopted at firſt 


as a partial, then as a general model, and every minute and 
trifling particular appertaining to it ſuffered to creep, with the 
addition of other ſimilar matter, into ſucceſſive treatiſes, as 


conſtituent principles of the art itſelf, though quite irrelative 


to the variations in point of form or arrangement, that actual 


practice in innumerable inſtances requires. The rudiments of 
the art were in the mean time overlooked, or ſo buried in 


extraneous matter, that the ordinary induſtry or penetration of 
a ſtudent could but very rarely bring him to any knowledge of 
them; and hence the uſual complaint of men obliged to at- 
tend to the arrangement of their own pecuniary affairs, with 


no other than@ſchool preparation, has been * the unfitneſs 
« of the Italian Method for the peculiar nature of their ac- 
* counts,” 


Ot the fraftical book- keepers, o or thoſe of the fecond 51 


of wrters here ert the number i is but few. At their head 


8 78 $4 ** 
* See Mr. Callier's s «« Defence of Double Entry,” page 1 3 and ““ a 3 
chant' Letter to Mr. Somers an the Inefl caey 5 his Engliſh Syſtem « of Book- 


ering, page 2 F | 
"ts | | may 
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may be * Mr. Boozu; whoſe practical treatiſe on double 


entry, the beſt, perhaps that has appeared, was, publiſhed in 
1789. The efforts of this author, to clear away ſome of the 


exuberances with which the writers of the other claſs have ſuf - 


fered their labours to be obſcured, are laudable ; and his ob- 
ſervations on the Waſte- book and other auxiliaries, and of the 
uſes of the Ledger, well deſerving of notice. His more imme- 
diate plan of monthly journalizations, and of contracting his 
Journal entries, by embracing at once a variety both of debits 
and credits under the title and form of . Sundry accounts Dr. 
to ſundry accounts,“ with an extra column for each credilor- 
head i in the entry, is an ingenious improvement, and preferable 
to any of its kind that has preceded it ®. But notwithſtanding 
_ theſe claims to merit, ii cannot be admitted that Mr. BaoTa's 
work may be conſidered: as the ue plus ultra of Book-keepings 
or, in his own words, a ſtandard and authority deciſive in all 
caſes whatſoever. Whilſt he has zealouſly. endeavoured 
to counteract © the mad of a ſingle treatiſe, which when ap- 


“ plied to a large ſcale of buſineſs can be reduced to practice, 4 


he has too much neglected the didactie part of ſuch. a work. 
His obſervation in one part, if a reference to a certain ek · 


< ample. does not render it ſufficiently. intelligible, a volume 


„written on the ſubject would be all to no purpoſe, though 
perfectly applicable in its place, ſeems to have prevailed with 
him as a maxim throughout, and to have led him into an error 
in the oppoſite extreme. Indeed his ſubſtitution of mere de- 


finitions for principles, would lead us to ſuſpect that he alto- 


gether deſpiſed the theory as unneceſſary for practical pur- 
poſes; an error that may account for lig trampling under foot 
one of the fundamental principles of the art. In page 164 he 
informs us“ that the Balance of the Stock Account is the only 
one that does not require to be transferred to another Ledger 


on op wing a new ſet ol books.“ This remark, making 


* This plan was not POE unknown in this country before Mr. Booth's' 
treatiſe appeared; as may be ſeen by thoſe who, have an opportunity of con- 
ſulting them, either here or at home, in the Factory Bocks of Dacca for 1787-8, 
and thoſe of the Salt Department, for ſome luceeſive Fo before. 
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every allowance for the difference between a virtual and aD, 


transfer (under which latter ſenſe his miſtake may, doubtleſs, 


be ſheltered) he would hardly have vehtured on, had he been 


conſcious that the other balances form merely the detailed 


particulars of that of the Sroct Acedunt; and; conſequently, 
that with equal truth it might be faid, 0 the Balance of ti. 
r Accbunt is the only one to be transferred to # new {et of 
« hooks.” Such à remark would at leaſt have led the induf- | 
trious learner into an enquiry, probably as uſeful to himſelf = 


at's feliance on the no leſs equivocal, though more plaufible 


obſervation of Mr. Boot, intiſt have' proved detrimental, by 
tendin St to cloſe 75 avenue to A ſcieivtitis Idea * the ehe: 1 


4 


Mr. Joxxs, whofe work ecitel fs much Kefer Stef. 


tion about two years ago, is allo a fratical Book- keeper, but 


an advocate for the method by Angle entry ; of which he bas 


| Cons 4 great deal to obviate fome of the evident defects, by 


afinilatiing it till more cloſely to the other; yet, not fo much 
as to render it capable of regularly embracing more than a 


limited part of a merchant's concerns. The circuitous rout 


he has taken to avoid the uſual form of double entry, and which 
is füͤſßciently expoſed in fome pamphlets *, *, written for the 
purpofe of animadverting on his work, tellds even tb eftabliſh 


more Fally the ümphckty and excellence of the fyſtem he at- 


tempts to decry. To deſcant further on his performance, 

word” be öffbibtiftiy io tepeat many of the obſervations made 
by the authors of the pamphlets above alluded to; yet 1 hope, 
a confideration of tlie tenor of the preſent note will fave me 
from the imputation of an illiberal defire to trample over the 
fallen, when I muſt further obſerve, that Mr. Joxs's $ opinion 
of the Ttalian ſyſtem's being founded” bn falſe printifles, and 
his apparent unconſcionneſs of yet mechanically reforting to 
them for all the merit his plan pofleſſes, fully eſtablifft his Want 
of knowledge of what he treats ſo 2 to ſuppoſe 


* M. Gotbella, Mr. Collier s, and another K © a Merchant ;* Which, 
with Mr. Jones' 8 work, but lately came to my hand. Mr. Mill's pamphlet L 
have been unable to procure. Mr. Wick's 4 I ſhall notice preſently. 


OY otherwiſe 
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otherwile would be uncharitably to impute to him u define f 
miſteading the public for intereſted: ends, by no means con- 
fiſtent with his declared r war fare u on 


_ ceivers, / . WR 030465 e Th wa 44 


1 Should the cauſe 4 the —— . — fake of this 


art appear (from this brief inveſtigation, or on a more ex- 
tended application of the hypotheſis which may readily be 
made by the ingenious reader) to be aſcribable to the inadver- 
tency of its elucidators to its rudiments, it may ſerve the im- 
portant end of inducing earners duly to unite theory with 
practice, and not to reſt confident of the ſufficiency of their 
own acquiſitions in either, until they attain to an adequate de- 
 gree of advancement 1 in * 


e 

Mr. Joxss calls his a plan or ſyſtem of fngle entry. In all 
tranſactions where articles of merchandize are not concerned, 
he is obliged to make repeated ſingle entries to avoid the uſual 
form of a double one: theſe entries therefore fully embrace 
the principles of the Italian ſy tem. On the other hand, 
where merchandize bought, ſold, &c. forms a part of any 
tranſaction recorded by him, he indeed omits the double entry 

in his Day Book or Journal, and likewiſe in his Ledger; ſo 
that his plan, were we merely to glide over its ſurface, would 
appear to make no proviſion for a very material-part of mer- 
cantile accounts; viz. thofe of all kinds of goods, adven- 
tures abroad, c. &c. (hitherto commonly denominated” real 
accounts, in contradiſtinction to erſona.) On a more minute 
inveſtigation, however, and particularly at the cloſe of his 
books, we perceive that accounts of merchandize muſt have 
been kept /omewwhere ; and indeed he himſelf (page 23) ſlightly 
adverts to ſuch accounts; it is therefore evident. that all thoſe 
counter entries evaded in his Day Book, &c, muſt appear in 
thoſe ſeparate accounts ; ſo that, throughout, the principles of 
the Italian ſyſtem are unavoidably adhered to in Mx. 5 O 
ſyſtem of ſingle entry; yet with this obvious diſadvantage : 
ki v_ (as muſt ln be the cafe with every other en 

an 
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an abfurd attempt is made to conform to ſingle entry) we 


look in vain for that connection and ſymmetry which reign 
throughout and characterize a regular plan of double entry; 
and of courſe, in vajn alſo for that important check ariſing 
from this very coaleſcence or dependence, conſiſtently with 
which but few +: ape inſtances of unintentional error can 


n N | 
THEY Os een 
I have in Caſh, fay -<- 500 The amount owing by 
. 1000 me, for which vari- 
Debts ow ing to me 1500 ous perſons are my 
TI Crs. is, ſayr 1000 
| | It is therefore evident | 
that I myſelfam ge- 
nerally a Cr. for the 


N 1 ' ſurplus or balance 2000 
elne | Which makes the to- 
For which various accounts tal of Crs. equal to 
4 are my Drs. to the a- that of Drs. as op- 
mount ß 3000 poſite 3000 
een Vide Seventh General 1 | | * 
M4) 


e ND! the terms. ideal, e . as ac- 


counts, properly appertaining and perhaps originally applied 


to the Stocł or Balance Account only; yet of late extended very 
inadvertently beyond this true and natural limit. 


— — —— le. 
1 * * 
— bo Lf * 
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The following definitions may likewil be attended to:.— 
x. The general appellation of PROPERTY is given in this work 
to every ſpecies of that kind, including debis receivable ; and 


the debt: due from the ſuppoſed proprietor, or fictitious 


4 


concern, are colletiyely termed DEMANDS PAYABLE. 


* 
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2. A lead is the title given to a general or frarticuor account, 
or only to a Hartial art of an account: thus a head may be 
te repreſentative of various accounts, as the heads of Mer- 
 chandize, Bills Receivable, Qt. or a ſingle head ſtand for a ſingle 
© account; as Cab, Broad Cloth, Mc. or finally, an account may 
be branched out under various heads, as * ifs 
| n General, c. | | 
| fide, in oppoſition to each atk; that oppoſite the left hand 
is uſed for the Dr. and that oppoſite the right for the Cr. 
The abbreviations, ſuch as m. a. (my account) are in general 
ſufficiently obvious, from the connective ſenſe, . ſuch 
may occur in the e work. | 


— 


7 | | 
I ſhould "VET have faid “Ideal Acomat v1, in the 1 A 


the Stock Account (however brauched out under various heads, 
and more eſpecially when there is only one principal or pro- 
prietor in the concern) being the only ideal accouut on the 
_ books. When, however, there are more proprietors than.one, 

and particularly when their reſpective ſhares are unequal, or 
depending on time (if a partnerſhip on time be ever formed) 
the head of Stock may be conſidered as containing a ſeparate 
account for each partner” s ſhare for this reaſon, as well as for 
that of meeting the ideas of thoſe who may not be inclined to 
admit my definition in the preceding note, of the difference in 
 Book-keeping between the terms Accrunt and Head; and in- 
deed to avoid an apparent diſcordance in the titles of ſome of 
the Account Book and Journal columns, I have an the 


plural form of © Ideal Accounts.“ 


1 8 1 


* — ro ad 


6 
This 8 principle of Book-keeping appears to me more 
clearly elucidated in books opened by the ſeveral heads of 
Picſierty being debited to Balance, and Balance debited for thoſe 
of Demands Payable, with the head of Stock debited or credited, 
as the caſe may require, for the net balance only; or with the 
tame. arrangement, but the heads of Balance and Stock tranſpoſed, 
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5 wan in books opened with debits and credits to and by one of 
5 | theſe heads only; as is done in all the treatiſes I have obſerved 
5 an ihis ſubject. Where the laſt- mentioned mode may, not- 

VVoichſtanding, be ſtill preferred for learners, care ſhould be 
5 taken to point out to them that the difference is only nominal: 
5 and in this caſe there can be no neceſſity whatever for opening 
ms | the ſecond head, ſince the books may be — as n as 
opened with one head 85 1 6 F * 


» * 
* * * ” 
_ ” — 
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anc Typ 1 N 
Tre 3 of a negative or deficient amount (as when the 
Hoct account is below balance, or on the whole Dr.) is here con- 2 
ſidered as ſynonymous to omg — and vice bega. 


** 


| DEF... | ; 
T had # bade added to. Bs principle, that 10 e ing was f 
either real, when an actual tranſaction took place, or ideal, ö 
„ when without any immediate tranſaction occurring, an 
<6 adjuſtment was required to be made by transferring a ſum 
from one head fo another ;” but. finding by experience that 
the diſtinction is not always very diſcernible, I here beg leave 
to drop the poſition as equivocal, I have not heſitated, boweyer, 
to uſe the terms whenever they, appeared neceſſary for my 
purpoſe, without the probability of their being miſunderſtood; 
as T have likewiſe done i in regard to the term Perſonal Accuurt. 


A diſtinction W the difference is either neter or 
equivocal, inſtead of ſimplifying an art, renders it more difficult 
by diſtracting the learner's attention; and ſhould, in my hum 
ble opinion, be in all caſes as much as poſſible avoided: an 
obſervation that particularly applies to the ſubject of the prin- 
ciple (IX.) to which this note refers. It has been uſual to | 
conſider tranſactions under the various denominations of e- = 
ccwingiand paying, drawing and remitting, bartering, &c. &c. 2*< 
and to give diſtinct rules for: the proper application of Dr. and 
Cr. in each caſe reſpectively. By the arrangement I have here 
ohſerved, for the purpoſe of giving effect to the applicability 
aue 1 entb.Frigcipleyas.onc general rule-in Heu of many; re. 
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ceiving-is conſidered as a virtual barter, a debt due to the pro- 
prietor or his ſecurity for one incurred, being given for-caſh 
or in a caſe of gain, a negative or deficient quantity being ex- 
changed for a poſitive one. Paying is conſidered as the ſame, 
with the attending circumſtances reverſed; and in like manner 
Drawing and Remitting. The value received for the bill in the 
inſtance of drawing, whether in money, merchandize, or ac- 
count, being in exchange for the ſecurity of the perſon drawn 


upon, which is preſumptively given; whilſt in the iuſtance of 


remitting, the value given for the bill as before, is in lieu of the 
credit or ſecurity received from him to whom the remittance is 


| | " 1 


ee 
The liberal uſe made of each other's labours by the heretical 


« $9 1 > © 


authors alluded to in note (a), was in ſome meaſure excuſable, 


from the very cauſe it aſſiſted to excite ; the adequate execu- 


tion of a compilation from preceding af having been long 
confidercd as the only taſk remaining for a writer pretending 


to treat on the art of Bookkeeping. But ſince, by the works 


of ſome modern ſyſtem-makers, it has been clearly, demon- 


ſtrated that mere variety at leaſt is on this ſubiect yet unex- 
hauſted, the unacknowledged adoption of the quaint device of 


a fellow- writer can ſurely no longer be deemed venial. 3 
Mr. GosxELL, whoſe calm and judicious expoſure of Mr. 
Joxes's chimerical pretenſions does him much credit, and 
whoſe pamphlet is not here intended to be included in any de- 
ſcription implying the leaſt diſreſpect, has condeſcended un- 
acknowledgedly to adorn himſelf with a feather plucked from 


the wing he aſſiſted to clip, the ſeparate columns for Drs. and 


Crs. in his Journal being Joxts's invention; and indeed the 
whole of his Journal, Boorn's judicious plan already noticed, 


with the addition of this nn W from Jas. 1 


= 


Mr. An ONES Ns "hos yet more hardly ws 11 another of 


his n for (not to dwell on Nr. Coles” implied 
E | * 
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diſapprobation in his Defence of Double Entry, p. 12, of Jon s'» 
Journal diviſion of Drs. and Crs. above alluded to, contraſted 
with the ſimilar proceſs obſerved in the columns on each ſide 
of his own Journal, marked “ Sums Poſted”) Mr. Wiexs 
publiſhes a plan in declared oppoſition to Jones's, of which it 
is nevertheleſs a mere modification; or rather the two plans 
are the rye and impreſfon of each other. This I ſhall endeavour 
to point out in an examination of fome of the more prominent 
parts of the method purſued by Mr. Wigs. | | 


This gentleman ſets out with the following as the declared 
principle of his plan: The difference between the prime zoſt 
« of goods, with the charges upon them, and the amount of the 
« {ſame goods fold, muſt conſtitute the profit or lofs” (ariſing 
however ſolely on the goods in queſtion) and“ continues he, 
« that difference muſt alſo be the balance of debts for or againſt 
the merchant; if the faid goods were not paid for when pur- 
& chaſed and when ſold; which by no means, either with or 
without the exception, holds good as a general principle; ſince 
debts, either payable or receivable (as well as gains and loſſes in 
the former caſe) may ſurely be incurred for various other 
conſiderations in IN befides the ROWE and fale of 


-merchandize. * 

| Nr. en bed nos, „ By taking at any time the dif- 
+ ference of the amount of caſh and goods received, and the 
amount of caſh and goods delivered, that difference will be the 
balance of debts for or againſt the merchant. (Which, as 
far as occurs to me, can only hold good in one folitary, and 
doubtleſs very unuſual caſe ; viz. a merchant commencing 
buſineſs without capital, free from previous debts, and not only 
confining himſelf ſolely to purchaſes and ſales of goods, but 
alſo incurring neither gain nor loſs, except what may ariſe on 
his purchaſes and {ales aforeſaid). “ Therefore,” continues 
Mr. Wicks, in ſtating in the Journal Drs. and Crs. or, in 
“other words, articles received or delivered, have two extra 
% money columns” (preciſely in form like unto JoxEs's Day- 
Book) : in the left hand column enter the amount of articles 
1 received,” in the right hand column the amount of articles 
HH 66 delivered ; 
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« delivered; or, in one word” (but of a very different import 
indeed from the foregoing inconcluſive and irrelative premiſes) 
* enter the amount of every Dr. and Cr. excepting perſonal 
& names only; the difference of theſe columns at any period 
44 js the balance of debts for or againſt the merchant.” In this 
laſt concluſion I agree with him, for the reaſons ſtated in pages 
6 _ Ty, and NES in the IIId been nn above. 


It would ill hs me to criticiſe Mr. Wieks's ayle, 8 
therefore I hope to be underſtood as having no ſuch aim in 
view. I have ſaid his plan is but a modification of Mr. Jones's ; 
and to prove this, it becomes neceſſary to enter minutely into 
the principles of the former plan; which is by no means 0 
obvious as that to which it is affected to be oppoſed. Mr. 
Wiens ſtates ſeparately in his Journal columns, all the Drs. 
and Crs. of :caſh and other accounts, excepting perſonal, for the 
purpoſe of aſcertaining as deficient quantitiet, the net balance of 
the whole of thoſe very perſonal accounts ometed by him. Mr. 
Jones, on the other hand, omits altogether thoſe acoounts that 
Wiexs afſumes, - caſh and bills receivable. excepted; and the 
information obtained by the difference between Joxxs's extra 
columns, is preciſely that obtained by the difference between 
Wicks's, with the exception above noticed in regard to:caſh 


and bills receivable; which, whether deſignedly or not, ſerves 


the purpoſe of rendering the ſimilarity of the two plans leſs 

Rriking.to a common obſerver. As it is, however, the road 
purſued agreeably to Mr. Wioxs's plans, though under cover 
and ſomewhat circuitous, to arrive at the fame point that 
JoxEs's openly tends to, is ſufficiently | obvious to eſtabliſh it 
as another inſtance of unacknowledged obligation rather hard 
upon Jones. Indeed, ſo equally do the two plans in this reſpect 
terminate, that Wrcxs aſcertains the general balance and 
profit and loſs of the whole, by a proceſs which no formal 
equivocation, however artful, can conceal from being known 
as Jones's; i viz. that of finally including the ſtock os n on 
hand i in his abe or r extra r 5 


The W whetties teal or ideal, Ghich Mr. Wiens 
"ime as reſulting from his plan, I ſhall here briefly ſtate ; ob- 
MS ſerving 
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ſerving upon them (as I have done in regard to the declated 
principles of it) where I conceive him miſtaken ; and compar- | 
ing them with thofe of Jon Rs's plan where a ſimilarity occurs. 


I am the more particular in this inveſtigation of Mr. Wrexs's' 


pretenſions from not having heard that any examiner of them 


has yet appeared before the public *, as well as from a deſire 


to do ſuch juſtice as is due to Mr. Joxrs; for though, from 
various conſiderations the latter has juſtly expoſed himfelf to 


the ſevere cenfure he has in every inſtance met with from his 
commentators, he is nevertheleſs entitled to credit for fuch 


hints.as ſome of them have, without due acknowledgement, 


taken from him, and which it is my wiſh here to reſtore * their 


n owner. To auen rege 

The 1 deribuble: 80 his ay Mr. Wiexs/ſtates 
0 be, Iſt, Readily aſcertaining the extent of floating debts and 
credits.“ That the extent of either of theſe can be more 
readily aſcertained by his than by any other plan of double 
entry, I do not admit; but that the balance or difference of the 
two can be aſcertained by the proceſs (preciſely the ſame as 
that admiſſible by Jon s's plan) of ſtriking _ W of the 
* extra columns, I allow. 


Secondly, Obtaining the moſt lalbtactory e of the 


4 correctneſs of the books, ſince no ſum can be incorrectly 


poſted to the Pr. and Cr. ſide of any perſonal account with- 
out detection.“ I ſhall not here quote why, but refer for the 


reaſon to Joxrs's work; in the laſt paragraph of the 26th page 


of which it is ſtated, in another We- as a 4 3 W in- 
. 05 e ace | 

Mr. Gos EI has ppabltes out o inſtance where this check 
of Joxss' s, taken entire, is inſufficient for the diſcovery of an 
error in the poſtings to the Ledger; yet, without ſhewing, as he 
e ne ere to "TC wt OV this infulfciency | 


* 1 have not 1 Mr. ne 5 e of his e but from his Ad- 
vertiſements i in the London, papers, L am led co ſuppoſc i it does not extend to 
any obſerra3iog e on. Mr. Wiens work, ; 1 

| N ; might 


! 
54 
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15 might have been obviated, by the ſimple aſfumption of different 


characters for the Dr. and Cr. ſide of each Ledger head. Reſting 
on Mr. Wreks's moſt ſatisfactory evidence of correctneſs, it 


would be a difficult matter to point out even à majority of 
probable caſes of error for which any check whatever is pro- 


vided ; ſo much leſs perfect in this reſpect is his imitative plan 
than its original. How a ſum omitted to be poſted to the 


proper fide of any perſonal account, yet poſted to the fame 
| fide of any other perſonal account, can, by this part of Jones 


check fo much relied on by Wioks, be detected; or how, 


allowing oven that ſuch errors could not eſeape detection, the 
_ certainty of correctneſs in the poſtings to perſonal aecounts 


amounts to the. moſt ſatis factory evidence of the correctneſs 
« of the books,” I confeſs myſelf unable to diſcover. When 
Mr. Wiens ſneered at Mr. JoxEs's ao/olute aſſertions, ſhould 


de have followed his yy agen ag ou as his penis iv 


An 9 


Thirdly; „ Obtaining a ready valuation of the neat capital; 
by the proceſs already noticed as purſued by Jowes, it being 


on neceſſary in either caſe, firſt wks: an account er mou 
of goods on hand. n | hs acts 


 Fourthlys; « Inftendiun, in a Terk method of Bading the 


profit and loſs,” & c. in the ſame manner as Jones's plan 
| does, efter the firoce/s laſt noticed has been. gone W | 


Fifthly, 4 Enabling the a to * a Ss upon as 
< receipts and diſburſements.” Mo this is ſo, for the reaſon 
Mr. W1cxs gives, I am again at a loſs to diſcover z vis. © bes 
« cauſe the amounts of the Dr. and Cr. fide of all the accounts 
© in the Ledger, excepting perſonal, muſt be equal to the 
amounts of the columns in the Journal.“ - 


It iS ſcarcely amen een that this is again the part 
of Mr. Joxs's check, already ſo often noticed. Whether Mr. 
GoSNELL's obſervation (which, from various inſtances, I vet 


know to be perfectly juſt) of this check, 4 having been well 
8 known to practical book-keepers before Mr, Joxss's work 
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appeared,“ be ſufficient to deprive the latter of the merit of 
the invention, is a queſtion I ſhall not pretend to determine: 
it is not unlikely, however, but Mr. Wicks's preſuming on 
this circumſtance, may have had ſome ſhare in leading him into 
the unconſtrained uſe he without acknowledgement makes of 
this check. If Mr. jloxxs be not the author, he is undeniably 
entitled to the merit of being the firſt to point it out to public 
notice; and though his partiality for it may therefore be ſome- 
what allowable, it is in point of aſſertion merely that he goes 
one ftep further than Mr. Wicks on the ſubject of it, by im- 
plicating (in page 26 of his work) the reader's underſtanding, 
who for a moment would offer to imagine that it could poſſibly 
fail! for in the very next paragraph (page 27) his qualification of 
this affe rtion plainly diſcovers that his actual dependence on it 
* very properly limited, and of courſe nothing to compare with 
the unqualified reliance placed on it, and the even ideal pro- 
perties attributed to it, as we here perceive, by Mr, Wicks. 


Sixthly, . Having every fiaſfble demonfiration that the contents 
ot the Waſte- book are ay entered into the Ledger; and 
that za falſe Hatement, to anſwer the purpoſes. of fraud, c. can 
* beefidted without detection, becauſe the amount of the Drs. 
* muſt equal that of the Crs. in the Ledger, and each of theſe 


equal che total of the entries in the Waſte- book. 


The accountant will not here need to be informed, that it 
were very eaſy to demonſtræte not only that the Ledger might 
m various inſtances be perverted from the Waſte - book entries, 
and yet afford the proof of fairng and correctueſs relted on by 
Mr. Wicks, — but that it were even. fofible for this proof, if 
under ſuch circumſtances it may be called ſuch, ſtill fully to 
exift, and yet not one entry in the Ledger correſpond with any 
one in the Waſte- book. But this obſervation will ſerve as a 
uſeful hint to thofe of little information on the preſent ſub- 
ject, whoſe unſuſpecting ſecurity in regard to it, may unhappily 


have been) violated. by inſinuations, well calculated for the 


purpoſe, to debar their reliance on the impotent incantations 
of their diſturbers, for laying alſo the ſpirit they in an evil hour 


Both 
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Both the language and argument uſed by Mr. Wieks in his 


hah of this 6th and laſt great advantage derivable from 


the adoption of his plan in preference to all others, bears too 


cloſe an affinity to every part of Jowes's work to need a re- 


ference to particular pages, excepting indeed in the 'proof of 
the Drs, and Crs. equalling each other, which conſtitutes the 
only eſſential difference between the two plans: Mr. Jonzs's 


being an irregular, and Mr. Wicxs's a regular plan of double 


entry; the latter differing from the old plans of Marx, &c. 
by an unacknowledged aſſumption of the greater part of the 
improvements exhibited in the former; with now and then 
ſomething of the author's own, not always equal to his original: 
as for inſtance, his tedious Triat Balances; which he who would 
undertake in preference even to Joxts's perplexed numerous 


Ledger columns, with ſuch modifying improvements as theſe 
| would obviouſly and readily admit of, muſt have very little de- 


pendence on his own powers, and be a great lover of prolixity ; 
or, in other words, a miſtaker of immenſe labour for the very 


eſſence of regularity and the ſoul of cg: 


Mr. Wircks's plan for the ad of the real property 
from the Look-keeper, is too futile to deſerve a ſerious ex- 
amination : and I have nothing to add to or retra& from the 


obſervations J ventured to make on the principle altogether, 
at the end of Sect. III. Part II. long before 1 met with this 
gentleman's work: 


22 Bgfore I conclude this article, J muſt confeſs that, at the be- 


cinning of Mr. Wrcks's 7th page, I was much pleaſed to meet 
with the commencement of a train of reaſoning fimilar to that 


which ted to my IXth General Principle ; and from which, 


notwithſtanding the nature of his previous obſervation on Mr. 
Joxes's Port-wine, I was led to expect fome uſeful information 
in the peruſal of his work. Perhaps, in juſtice, I ought here 
to reſign to him the palm of anticipation in regard to the prin- 


ciple in queſtion, although I cannot concede that the ſame 


parity of reaſoning has been followed up by each of us to a 
_ Gmilar 


* 


32 | NOTES. r THE, INTRODUCTION. | 


„ enn ee e abandy 
„ examined, however. proved unequal to the teſt; and however 
14 irrelative to the inference ſtated to be drawn from them at a 
(| _ firſt ſuperficial view, from the air of preciſion they are gravely 
ill made lo aſſume, will generally impreſs. his. readers with an idea 
" of his having acquired ſome indiſtinct view af the true principles 
i of ihe art; and of his being conſequently aware af the neceſſity 
for ſome diviſion of the Drs. and Crs.” reſpoctively. A fuller in- 
| [|| . diſcovers how much for this he was indebted to the 
i meffectual aid afforded him by Mr. Jox ks, Which led him to 
i 6x the diviſion preciſely where Jox ES himſelf had done; or 
itt with ſo little deviation, as ſcarcely to deferve notice. 
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PRIVATE ACCOUNTS.” 


SECTION I. 


"Das deſign of this part of the work is to exhibit 


a regular practical method for keeping accounts of 
a limited nature; ſo brief and ſimple, that a ſingle 


portable octavo ſuperſedes the various books re- 


quired by the circuitous operations of the Italian 


: ſyſtem ; and ſo compendious, that it anſwers all the 


purpoſes of the old method, beſides. poſſeſſing, in 


common with that treated of in the Second Part, the 


advantage of a plain and eaſy exhibition of the ba- 


** 9 or oftener if required. 


/ 


F | For 
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: 34 OF PRIVATE ACCOUNTS, | 
Wl For the conciſe accounts of private gentlemen, of 
[f farmers, and of others, whoſe tranſactions are of a 
1 limited extent, the following plan of a Private Ac- 
iſ count Book is peculiarly adapted; and for the pur- 
| KB poſes of ſuch will perhaps be ;found to ſurpaſs, in 
| ' point of brevity and utility united, ADE regular me- 
| thod fer ne | 
Wl The n in the art * 8 
will, it is preſumed, find this plan liable to few or 
none of the objections generally made to method in 
| il accounts, where the exerciſe of it has not been early 
i and aſſiduouſly attended to. The explanations and 


inſtructions are adapted to the degree of information 


= required by ſuch; but to them the author recom- 


mends, as the beſt mode of obtaining a competent 


- knowledge of the plan, che immediate practice of it 


in their own accounts; and this in a neat and con- 
ciſe manner. To the mode of entering any of 


| | . the diverſified tranſactions of which the examples 


are compoſed, the Table of Contents affords them 
an ealy reference j/ and the plain practixe here pre- 
ſcribed, being founded on the univerſal principles of 
Bogk-kecping, wilt be attended with the advantage 
of TR by « certain are ne agar 
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| * An oftavo dice book of about eĩghty pages, e | 
ſheets of paper, in which the particulars of diſburſements may 
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will in general be found more than ſubficient for a Feng S Hir: 
vate accounts. | 
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be entered much more minutely than in the examples here, 
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of PRIVATE ACCOUNTS. | „ 

to the acquiſition of this uſeful art, in its urmoſt 
extent. 8155 a0 eee 

Though the plan of the Private Account Bock 

will appear, comparatively with any other regular 


method, conciſe perhaps in the extreme; yet, as in- 


ſtances doubtleſs exiſt of accounts ſo very confined, 
as to render the monthly tranſpoſition of the ſeveral 


items to their reſpective appropriate heads, and the 
particularization of the balance, unneceſſary trouble; 
or of perſons, at the pains of keeping regular caſh 
accounts, who may, nevertheleſs,” not be eaſily per- 


ſuaded to enter into a farther arrangement of theit 
own pecuniary affairs,—a plan of avcaſh account is 
therefore annexed to the end of this part, that, by 
the proper management of the double columns, will 


ſerve the purpoſe of the Private Recount Book in 


an exhibition of the general balance. Indeed, where 


the heads are not various, and the trantactions few, 


made out from ſuch a ſtatement as from the Private 
Account Book itſelf; and in e um i _ 
. Woadie war dba EVI „r eee 
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to the difference between the property, debts owing 


or THE PRINCIPLES OE THE, PRESENT PLAN. 


between 1% ee and Wars: dan 91 5: 


Fin 1 48 e 4 a + 


OF PRIVATE ACCOUNTS. 
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Ar, appears that the balance, or net amount of 
the Stock account (VIIth General Principle) is equal 


to the proprietor incluſive, and the demands payable 
and allo, that it is equal (VIII.) to the After 


een 1 . 1 e. A; enen 
e in addition to thoſe already nn down): 
© Ny 20 e une POLE 
XI. The . xe 3 of hs 8 3 
tween the property and demands payable, will ever 
keep equal pace with the W of ren and 


be. 4 


. Now by aeg n all gains and all 
loſſes, each diſtinctly from other tranſactions, and at 
the ſame time, by way of proof, all other credits 
and alſo debits, the balance of a ſet of accounts may 


at any time, with — certainty as by the Italian 
HA 134 ſyſtem, 


4.23 


or PRIVATE 'ACCOUNTS, 7 


ſyllemz be ſtruck with the labour of a few addi- 
tions only. This is done in the Account-Book by 
four diſtin& columus, two of which (the outer 
on each ſide) exhibit the ſtock account; with its 
increaſes and decreaſes; and the other two the 
correſponding balance of debits and eredits to 


real accounts, with the fluctuations by which 


this balance Keeps equal pace with the net 
amount of the ſtock account; ſo that the eſſen- 
tial difference between the common method of 
Book-keeping and this, is, that in the latter is ex- 
hibited progreſſively the required information, at 
which the former is calculated to arrive only at 
ſtated periods, by tedious N . as an ulti- 
matum x OF" the e 5 


From the W premiſes it will be evident, 
that when the gains exceed the loſſes, the debits 
to real accounts, or the appropriation of thoſe ſur- 
plus gains, muſt exceed the credits to real ac- 
counts, or the debts incurred; and, on the con- 
trary, that when the loſſes exceed the gains, the 
credits to real accounts, or the loans taken up to 
anſwer the deficiency, muſt exceed the debits to real 
accounts, or the payments made in liquidation of 
theſe loans: whence the two following principles 
are deducible; which, though altogether applica- 
ble to the preſent method, are, for the ſake of re- 
ference, numbered in order with the General Prin- 
ciples, «yok in the RES Pee” en nem 
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or PRIVAT E ACCOUN 18. 


* When the column of n of - Stock 
| exceeds that of Decreaſe, and the co- 
luumns of Debits to real Accounts exceeds 
that of Credits, the difference in each caſe 


exhibits. the net ſtock or balance in favour 
of the esu 8 


XIII. When the i ** bre of 8 Stock 

exceeds that of Increaſe, the co- 
lumn of Credits 10 real 3 exceeds 
that of | Debits, the difference in each 
caſe exhibits the net deficiency of property, 


to anſwer the demands nnn mw the _ 
ae 4. 1 | 
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Tux proceſs of the Private Account-Book is in 
icſelf ſo fimple, that an inveſtigation of the exam- 
ples here given, will probably afford a better and 
more preciſe idea of it than any deſcriptive detail 

on the ſubject. In conformity however with the 
ſal practice 1 in ſimilar caſes, and that the learner 
may 1 not. want any poſſible aſſiſtance which can be 
given him in this way, I ſhall here, without farther 
apology, minutely deſcribe the operations in the 
order they ea WW Fa begin with 5 method 


Of Opening the Atemnt-Book 


"Alive Actounr-Boult Contains: iſt) opens wh 
balance on the Dr. fide, and with net debits to real 


accounts on the Cr. fide, the particulars: of which, 
thi forms being equal * 0 are detailed on che Cr. 


as V4 


9 
* 
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fide only. As this balance or difference exhibits 
the amount by which the ſuppoſed proprietor's 
gains have hitherto exceeded his loſſes (VIII.) it 
is placed on the Dr. fide in the column of Increaſe 
of Stock (XII.); and as it likewiſe ſhews the ex- 
ceſs of his property (arifing from debits made to 
real accounts) beyond the demands payable by 
him (ariſing from credits given to real accounts) 
(VII.) it is placed on che Cr. fi de, in the column 
of Dehits to Real Accounts (XII.): had the demands 
payable exceeded the amount of the property, the 
difference would (XIII.) of courſe have been 7 
| ferred i in the other columns. 


e's * 
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4 Entering Receipts and Payments as they occur. 


"The iſt example then exhibits a head of ' Caſk 
on each fide, under which the receipts and pay- 
ments, in the courſe of the month, are inſerted as 
they occur * : the receipts on the Cr. fide (IV. J as 
calh, muſt be gabi (X.) for all ſuch; and the 
payments on the Dr. fide 4 as caſh muſt be 
credited (X.) for all ſuch. At the cloſe of the 
month, the corals of the head of caſli are carried 
on each ſide to the inner columns, it being an 
atticle of real account) (VI. ): after which comes 

the bulinele of the machly tranſpoſition of the 
. The Water of Mlertig {codatiblel trinfaaions where 


no immediate receipt or | payinent of caſh takes place, by a 
transfer or double entry under the head of caſh, i is deſcribed 


at large after the 1ſt example. 
ſeveral 


WE: 


or PRIVATE ACCOUNTS. 41 


ſeveral ſums entered under caſh, to the debit and 
credit of the heads repreſenting e 
5 appropringe Ee and ſources. 2 


1 


' o the ö Month Tranſpofitions | 


It will be obvious, from what has been premiſed 
in the IVth General Principle, though caſh be 
debited and credited for every receipt and payment 
as theſe occur, yet, (IX.) ſome other head (viz. 
| that account from which the ſum was derived) muſt 
receive credit for each receipt ; and likewiſe, that 
the heads or accounts for or to which the ſeveral 
payments are made, muſt reſpectively be debited 


for the amount thereof :—for inſtance, In caſes of 


loans; I borrow a ſum from A. ] debit caſi for the 
amount received, and credit A. as the head 2 
which my ſecurity given is repreſented (X); I 
lend him money, and, in this caſe, credit c fot 
the ſum, given, and. debit A. for his ſecurity 1. 
ceived (X.). Therefore, after the totals of the' 

head of caſh have been carried out, the firſt ſum 
under it, on either fide, is to be tranſpoſed to the 
oppoſite fide, and placed. under that head on ac- 
count of which it was paid or received, as the caſe 
may be; whilſt the Tum, as it ſtands under caſh, 

| ſhould be tharked' (day thus; 5 chat it may not ke 
rranſpoſed a ſecond time. Every other ſum on the 
lame ſide which may belong to the ſame head, 

is allo to be eee and mae as before; 
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after which, the total of the head i s to be carried 
out to its appropriate column. In like manner 
the next unmarked receipt or payment is to be 
| ſt with, and thus the whole procecgied ace 


1 will be oblerred in the examples, that every 
Teceipt which may be conſidered as a profit or in- 
creaſe of ſtock, is brought to the credit of Stock 
(VII.); and every payment which may be conſi- 
dered as a loſs, expence, or decreaſe of ſtock, is 
charged GY; and VII. , to the fame account. 
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* of cube, the dane h. 


Tbe 12 W nd diſburſements, hother | 
* or ideal!“, baving been tranſpoſed, | and. the : 
total of each 3 carried out to its appropriate 
column, the additions of the columns are to 
be made, and the balance ſtruck. wall, the account 
be right, the difference. between the yo inner 
columns will agree (XI.) with the difference be- 
tween the two outer on reverſed ſides; that = 

where the outer column on the Dr. fide. exceeds 
| the outer on the Cr. fide, the inner column on the 
Cr. ſide will by ſo much exceed the inner on the 
Dr. fide; and vice verſa : — the conſequence i in 
either caſe is ſtated i in the XIIch and Ng an Prin- 


ciples, page 38. 


. 
| 
* 


Vd note at the end of the firlt example, 44th page- 


& 


XX a 
- 


„ E : 

** - 
at * > a « 
& * £ 
* a 4 — 4 L. * 

F - " Sas, 2 
*- 
* . -, 
* . £ 
” 4 , : 


or PRIVATE ACCOUNTS. | 43 


3 


"of Porticulrizing the Balance. 


The ne exhibits the net differetice between 4 | 
thi amount of property and that of demands payable 
(VIII.): and the particulars of theſe two had better 
be made out monthly; firſt, By way of additional 
proof; ſecondly, To proportion the accumulated la- 
bour requiſite for a long period into divifions, each 
_ of itſelf trifling; and thirdly, For the advantage to 
be derived from the monthly exhibition of the ba- 
lance of each head in making out accounts current, 
which will appear obvious. I have nevertheleſs 
thought it unneceſſary to ſwell theſe pages by a 
conſtant inſertion of what had no variety to engage 
the reader's attention; particularly as the omiſſion 
leaves an opportunity of exerciſe to the learner in 
making out the whole monthly | particulars, and 
comparing them, as he goes along, with ſuch as are 
inſerted in the courſe of the examples.— The pro- 
ceſs of particularizing the balance is, above all 
others, To ſimple, and ſo clearly exemplified in the 
firſt operation in the following pages, that it is un- 
neceſſary to attempt a more "Rl elucidarion of 1 * 
chan whit! is there ſbewn. it 22. 861-80 eee 


1 
i 


Pats rtf rele ates er 
* 


9 C 

1 or PRIVATE ACCOUNTS. 

7 . - _ | = | | ate | 
; 2 n . 8 | Credits i” _ g 
"oY N or Cre- 
Dr. Private Account-Book 1 Sos | 
e . „ counts, Ideal Ac 
; 1 ; . counts. 

WY 4 a — . — — 
INST” (6-66 e e por Rr 
| To BALAN CE, ; 1 

[For ! my Net Stock, on the 1ſt inſtant, compaſed of the | 
| Difference betwixt my Property and that of Demands | 

pavable by me, agreeably to the Particulars + fer contra | 

| wo General breit) VV 90 

\ 26h 

. 8 ; 

* | f ; 1 a 
L . 4 * 1 * 8 
= 

* 

1 „ | : 

1 | | 
4 
| | | | 7 4 | 

| | 5 

ö i 11 
þ | 
| N. 3. For the | tonvenience ef printing, the colurans for the N * 

1 Feen pn of money are omitted throughout. | N 
| | OK 

4 TO-CASH; + ;-: 
{For the following Payments in this Month, 1 | 
5th, Paid I this Day  - — 800 | 
6th, on account of J. Jones es 75800] 
31 — Y; Z.'s Bill for a Set of Maho- 250 
gany Tables, - & as 
— — Servants and Houſe-rent fos 300 | 
| laſt Month, - 
— — Houſe Expences for this Month, 200 
— — Shop Bills of Y. Z. for Li- 150 
| N de ä &c. | 
— 86500 
— 2000 | 

The e of ſuch diſburſements can be detailed either in 
the account book or in a parte book, as may be . to inclina- 

* ſfion or convenience. 8 

el boirts Carried forward 2000 | 11590 


ee on - —U—iw — 


OF PRIVATE ACCOUNTS. 


2 


* 


For May 1797, or Example 1. Cr. 


1 


| 


Debits to 
Real Ac- 


counts. 
| 4 1 Counts. | 


r 


De crea 
4of Stoe 


or Debit: 
10 Ideal 
Ac- 


BY NET DEBITS TO REAL ACCOUNTS, 


for which the wien Accounts are Drs. 


Caſh, - be” 600 
Cattle and Dead Stock, „„ 3000 
Due by G. . * 300 
I . - 18000 _ 
NOTES RECEIVEABLE. | 
Charles Dormer, due 3d July, 250 
E. Francis on demand, . 
4 2 750 
| — 22850 


DEMANDS PAYABLE, 


| OR AMOUNT DUE BY ME TO THE FOLLOWING os. 


— 


a _ 


For the Difference betwixt' the following Drs. and Crs. viz. | 
Property belonging to me A. B. on the Iſt inſtant, 


Y 


| 


Bond to Jugmohun, Principal, 10000 
Intereſt from 1 December, 1796, 500 S 
at 18 fer Cent, | 
[ — 10500 ö 
Peter Laſcelles, as per Account fur- 750 1 
niſhed, — — * 
James Jones, . 10 . 
| — 
—— CASH, pg 
For the following Receifits in ths Menth. | | | 
th, Received Salary for April, — 10001 | 
| 10th, for a Horſe ſold, = — _ 450 | 
1 . 8 in full,. 
. ; . 
BI I. C. we 
Sth, Paid oven this Day, on Account. | 800 
"mY J. JONES. | 3 
6th, Paid on his Account, - « - * 300 
BI CATTE AND DEAD STOCK. 1 
31ſt, Amount Purchaſe of a ſet of Mahogany Tables, 250 | 
"CE torward| 


—— — 


ws * 


0 N 
45 OF- PRIVATE ACCOUNTS.” | 
| Brought forward 2000 | 11590] 


| r 
PWW 4000 


To CATTLE AND DEAD STOCK. wo 


Amount of a Horſe fold, -— = 5 | 
_ */  TO'GEORGE HAYNES. | IG TEN 
Received from him in full on the 10th inſtantt. 500 
VT 295012590 
Exceſs of Debits beyond the Credits to Real Accounts » | 


4 
CY 
GW 
oa 
O 

' 

( 


on the 31ſt inſtant, = 


* 
# 
if 
-F 
. 'x 
7 
4 
on 
1 
„ 5 
8 
8 | 
W. 
BF 
T5 


3 | ”" 
- Rb. * . . - 
PARTICULARS OF THE ABOVE BALANCE, a 
| Balance Dedua | Ade | 
| 7 15 . N | 4 
. 12 of laſt Debits Credits. 13 | 
| EE MontnB¶nh | 14 
Bond to Jugmohun, . FV 
Peter Laicelles, tt... — 750 | | 
pJames Jones, - - 10 300 or contra. 3 | 
| Sh. {2 et 3 11250 | g 
Net Balance in my Favour, and which agrees with | +4 - | 
the Cloſe of the foregoing Account for this | | 
Mont, — — 11940 li 
| 23190} | 
: We bow” « I 
N. B. The foregoing example conſiſts entirely of actual caſh tranſ- | | 
actions; but in the following, 5/8. on the 2d and 8th days, two | | 
ſeparate | negociations , are entered, in which no immediate re- | 
Iceiprt or payment has taken place; theſe are, notwithſtanding, 
inſerted | under caſh ; but being placed in each inſtance, beth | 
Ito its debit and credit, hey do not ultimately affect its balance; 
„land as cath is either actually or ' nomina/ly the medium of oy | 
faccountable tranſaftion, . the dovhle entries in the caſes al-“ X 
Fluded to, muſt appear equally finple and proper; for the firſt | 
tcafe, the purchaie of a ho ſe on credit, is the fame in effect | 
e eee | | „ | 3 i 


| 9 . 
| OF PRIVATE ACCOUNTS» 4 
CCC Brought forward. 14890! 
nn x 1 5 ; | C | I 4 : 
xx STOCK. V 
: For Amount paid on non - ſundry Expences, n „ert 
contra, — 15 850 
1 | 9 1 
: % A | : 
: : + I 
Þ 1.4 
| fl 3 12 
| 2 51 Wo „ l | 14890} 650 
Balance in my Favour on the 31ſt inſtant — = 111940 
5 14890 | 12590 
| 
| ox EXCESS OF DEBITS TO REAL AC- 
| RY COMES. + 740 
N a | A 
1 Balance Deduct Add 1 
a PR OPER TY. of laſt Credits. Debits. 4 ..r<t. & not 
| Caſh, — 600 2000 1950 3304 1 "3 £186 
Cattle and Dead Stock, 3000 450 250 2800 
H. % 4: ---. 6 — 800 18800 | 
{Notes receivable, SO 750 yů— ͤ— 7500 Far 
James Jones, A. contra. — — 2900 [ —ä a : 
oy * ; 9 ö N 1 \ ; 
. 1 | 
23190 
NY | 
| | 
Jas if the ſuppoſed proprictor A. B. had borrowed the Adv [ 
from the ſeller G, H. and again paid him back the ſame ſum} 1 
{for the horſe; ſince theſe two ſeparate tran ſactions would cauſcf nb 
two ſragle entries under Cafh, preciſely tantamount- to the double 1 „ 
entry, or idea receipt and payment, in the caſe of the purchaſe on 1 
credit. That the learner may more readily difcriminate and un- NP ; 
derſtand all the tranſactions of this kind, I have in theſe example. . 
diſtinguiſhed them by a preamble of the words Credit and Charge „ hd 
ſaftead # Received and Paid, as is done in the Races of adtoal ; Ba 
jrecerpts and n 8 ni F 


5 
| OF PRIVATE ACCOUNTS» 
| —— — | | 
1 1 | „ Credits | Increaſe} 
i Dr. Private Account-Book | toReal | ot 
1 1 | ko | Accts. Stock. 
fl „ Z 
Tro Net Stock, as on the 3 Ift ultimo. 11940 
0 E ä | 
„ 2d, Charge Cattle and Dead Stock for a Horſe | 
#* F bought on Credit, ö 1000 | 
: 8th, Paid Servants, Houſe, and other Expences, - 450 0 
it — Do. X. V. for a Pipe of Wine for Houſe Uſe, - 350] Þ} | 
it $ 15th, Charge J. Kingſman for a Buggy ſold © | E 1 
1 1 him on Credit. - - 400 8 | 
1 Charge Stock for the Loi, = = * 150 1 A 
il | | 5 — 530 . 
30th, Paid P. Laſcelles in full, — , 750 | | 
| | 


— 


To STOCK. 


4. 
10 G. HOCKLEY. — 0 b 
Purchaſed from him a Horſe, payable next Month, 4 1000 . 
TO CATTLE AND DEAD STOCK. E 
Amount of a Buggy ſold, Ho 3 > 550 7 
4 TO NOTES RECEIVABLE ff \_|}Þ 
Received from E. Francis in full, 2 | 500 1 
| | 5 | — 
1 | 51501 12940 
Net Exceſs of Debits to Real Accounts, 11990} - < 


| | 6 

N * This adjuſt ment or idea! tranſaction, will, it is preſumed, be | 1 ; 

| readily underſtood by the learner, if he conſiders that the head of | | 

1 attle and Dead Stock has hitherto been ſuppoſed to include the full] | 

4 $eoſt of the buggy ſold; and as it appears that the purchaſer is only 44 

[i accountable for a certain part of the original coſt, were the head * | 

i under which the amount ſtood to be credited for that part only, | 
Iche remeinder, which will obvioutly appear to be an entire loſs or „ 


the. 


une 


© — 8 om 
— — 4 CR — — "InT 


a+, as — 
— —— 


— * — 
— P ˙ A ²˙¹ wꝛm ·m·m 2 — 


OS gory tn > 


* * 
+ 48 Me 
F . 


- 8 


{Loſs on a * ſold, 


a Br J. KINGSMAN, = 
1 For Ajpount of a Buggy ſold him on Credit, 
„ PETER LASCELLES. 
| Paid 83 in full, 


* 


1 


1 


Balance in my Favour, | 


or PRIVATE ACCOUNES. 
| a, na F — — 125 | » | * | « | 
Lr i ; Debits Decreaſe 
You 0 1 my - Ds 77 Cr. Real 
— ht hk 1797, 3 _— nple II. Cr. Rea] of 
—— — — — — — 1 ; 
| | 
iſt, By Net Dabits to real Accounts, a as on 31ſt GE 11940 
1 | BY CASH. 
| itt, Rebeived my Salary for May, 1000 * 
| d, Credit G. od te for a Horſe 0 from . 1 
| him, payable next Month, = 4 + E 
115th, Credit Cattle and Dead Stock, for a Buggy = 4 * 
ſold, fer contra, 550 Þþ 
29th, lecefvec from E. Francis in full of his Note, 500 | + 
| | EF © et 
1 | | 
| | | | 9 | 
1 BY CATTLE AND DEAD STOCK. bh 
Amou t of a Horſe purchaſed from G. HH. 1000 
. | | B STOCK. | | | 
{Servants Wages, and other Expences fier contra, 800 {4 
- = . 


(as hath been done in the preſent adjuſtment) by the full coſt * 
ſeredited, and the difference between that and the produce written oft, 
This adjutiment, and in general each of a ſimilar nature in theſe ex- 
| wy . for the obſervation of the learner, by Italie. 


5 che 8 A. B. would nevertheleſs remain as a : action pro. 
ſperty on the face of his accounts for ever, unleſs this were obviated 


5 


j 


. : 


OF PRIVATE ACCOUNTS: 


n * td 
——— 


50 | 
Ne 1 135 . 1 | 3 | | Credits 8 
Nac f 0 7 ' #4; EY Ih toR al 3 8 
| Dr, © $2. Private Account Book "Acc. Stock. 
BSE _ ws . . — | 
E . | 
To Ne ct Stock as on the 30th ultimo, - — * * 11990 
ö | | 1 
5 E 320 CASH. _, | 
2d, Pai Account Servants Wages and other Ear 27 wh e | 
pences, - — 450 i 2 
46th, — into Bank, - — - ++ 2000 | 
| 18th, — ditto, 400 
20th, Charge G. Hockley for a Check! in fall 1000 | 
125th, Charge Government, Obligations | | 5 
| for the following Purchaſe, viz. two | | 
6 fer Cent. Notes, for 800 each, 1600 
gntereſt, = - 75 | | 
i —— 1 
i | | I 1675 
Diſcount, 16 fer Cent. - 268 | 
x *; 74 — 1407 "if 
— Paid ints Bank, - 0 . TIS: | | 
1 — | 6007 | | 
TO NOTES RECEIVABLE. | 5 
8, Received from C. Dormer in full, wt. 250 
TO BANK. „ 
4 of my 2 55 al Checks ger contra, - 2407 
| 
I "TO STOCK. ? | | 
{ Salary reethved on 4th inſtant, — 1000] | | 
i Gain on the —_ a Horſe, - - 1 1100 
| To carrie AND D DEAD STOCK. | | 
Amount Sale of a Horſe - 3 800 
Dedutt Gain cr cited . 100 | 
RUIN | TOM RAS | 
$044: 1-5 10 ]. KINGSMAN. OY. 
[Receiver from him in full, - - 400 
{1 ; TO J. JONES. | 
Receired on bee, 982 — 8000 1 + 
l VV 10564 | 13090 | 
| Ne et ee of Debits to Real Accounts 12040 | 
C14 E. wo 23204 13090 
— . 9612000} 


OF PRIVATE ACCOUNTS: 


OOTY Py "OR 


* FR | 7 : | 80 Eg 2 a Decreaſe 
1 July 1797, or Example II. n 
[By Net Debits, ke. 108% 

& Is * EOS 3 ; | 
| „ BY CASH. | 4 1 
3d, Received from C. Dormer, in full of his Note, 250 wy 1 
4th, — Salary for laſt Month, .  - 1000 4 
5th, for an Horſe fold, .. -. _ . 800]. 1 

N. B. Co 700. 0 „„ | 

(18th, from J. Kingfman in full,. 400] + 7 
| 20th, Credit the Bank for my Check to G. Hockley, 10000 1 

1 21ſt, Ditto for the Purchaſe of Govern- { 

Oy ment Obligations - — 1407 i 

25th, bm from ]. J on Account, i 
| BY BANK, | 1 
p : g 1 
Amount paid 3 in, on various Dates, „ies contre; -, 31500 ; 

By STOCK. Jo 
| N paid ſier entre, - . Rs, | 

| BY G. HOCKL EY. | 

{Paid him i in full, e Oh @ Og — | 1000 Ty 
| BY GOVERNMENT OBLIGATIONS. 1 4 

Purchaſed on the _ per an 5 . 14⁰⁷ f 

* | 

TE, 23204 450 

| Net Balance in my Favour, | - - | 12640] 
FY 23204 | 13090 


OY 5 
. 32334 n — — 
. 


| 3Þ _*  "_T" PRIVATE. 


48 1ſt, Paid Account J Jones, per Bills tranſmitted 
him, | » 


ACCOUNTS: 


# 


| | = TO BANK. 


38th, Paid Amount of Houſe Expences, Servants 


Wages, &c. for laſt Mont, 
425th, Cha 20 erchandize, for the Purchaſe of 
P 


| At 4 ditto per ditts, =» 1500 


10 CASH. | 
Balaneb paid into Bank, = — 


| TO STOCK. 
[Salary received for July, - 5 3 


3 r 
7 


ö OBLIGATIONS. 


25th inſtant, 5 A i - 
TO NOTES PAYABLE.. 


for £500 each, ” 


Net Excefs of Debits, &c. 


i TO LOAN ON DEPOSIT OF GOVERNMENT | 


{From 5 F. at 12 fler Cent. Intereſt for 3 hg from 


To Capt. L. at 3 and 4 —_— nou the 26th inſtant | 


of Madeira Wine from Capt. L. alt! | 
250 per Pipe, payable as follows: —- | 1 
| _ Immtdiately, paid by Check, - 2000 | | 
1 At 3 Months, per Note granted, 1500 | 


| I 5 bs: Credits | bene | 
Dr. ; Fe. Ae Book * Seek. 
To Net Stock as on 31ſt 3 . n 12640 


| 


- 


1000 


23000 
; | 
| | 
F 


; ; 
: x : : 
1 
% 1 g 
1 
4 1 4 : 4 | 
4 
| 2 | | 4 
„ FY 
: = 4 
* * 4 * } | 
þ 2&5 88 1 
3 94 
* 2 
CE Sos + 2 2 2 2 4 33 « x 1, 
— * 1 — — — * _—_— WY - — — — — 2 ph 
2 a: om nad ag * — 


© OF PRIVATE ACCOUNTS. 


— 


"WM" 


"Jp Age 1797, or — IV. Cr. 


Debits 


row 8 
Real } . of 
| Accots. | 


L 


e * 


By Net Debits, xc. 


* - — 


BV BANK, 
| itt, Received ® lanes of Caſh n the Caſh- | 


| Keeper, | 
2d, Ditto Salary for Jab.) 
125 th, Ditto Loan on Depoſit of 8 Obliga- 
tions from B. F. at 12 fler 
26th, Credit Notes Payable for mine, at 3 and 4 
OT to . L. fer contra, 


6; 
1 


_ ** * 


* 


2 541 WP STOCK. 4, 
Expences of laſt Month, per Expence Book, 


| BY MERCHANDIZE. 
Fo or 20 __ Madeira, at 250, 


” 
U » 4 8 
L * 


BY J. JONES. 


my TO No. 40 and 41, 


- | fitent] 45 
1 


tranſactions as they occur; it will however appear "obvious, that by 


land difburſement (whether bank, agent, caſh, or caſhier) transfers 
or double entries under it, muſt oecur leſs frequently; and conſe- 


tionate degree. 


| 3 


3000 


{ Paid on his Account per Bills tranſmitted, Duplicates TY 


Net Balance, 


= * 7. 4 The Bank has received it, — It may be proper here to ob-| 
| ferve that any Head, as well as that of Caſh, may be aſſumed, con- 
with the” plan of the Private Account Book, for the record of 


choofing that which we moſt generally uſe as a medium of receipt] 


quently, the ys of our acccunts be advanced in a propor- 


| 
| 12640. 
| | 


4 


Cent, for 3 Months, 1200] | 


13140 


300 


13640 


Wt 54 OF PRIVATE ACCOUNTS. 
1 1 3 1111 Credits Increaſe 
Wl. Dr. Private Account Boo 0 Real of 
Nl | * | | Accts. | Stock. ! 
| bl To Net Stock, as on 31ſt ultimo, My” | +, [13140] 
Wl | TO BANK. 
int 12d, Paid for the following Notes purchaſed account C. ö 
1 | Durham, viz, No. 12of 1795, 6Principal 20000 © | 1 * 
ll : Interef on the above to this Day, at at 8 fer 
i Cem = 2000 hogs 
1 1 : 52000 © < ©) | | 
1 1 Diſcount 10 fer Cent. - - 5200 | 
3 2 * 46800 
= 4th, Ditto ditto Account ditto, No. e 96 of. | 
'n | Intereſt at 8 fler Cent. - 100 
1 gm ee 
1 | | 8 5000 
| 9 Diſcount 12 ier Cent. | - - 600 
g 1 E | . 4400 1 
ll. Sth, Paid Nemychurn, Caſh Keeper, on Account, 750 
W: [ 30th, Charge Stock for Houſe, &c. Expences 4 
5 h in the laſt and current Month her contra, 700 ii 
1 I Charge C. Durham for C * and B-. _—_ | 
W 3 for contra, 7-68] _ | 
i | TO STOCK. 
{Salary for Auguſt, - - . © ue | 
{ Conumiſion and Brokerage receivable from C. D. 768 
] 
| „ 15341814908 
Net Exceſs of Debits, &c. | 14208 | 
; Fes ; 4 
67626 | 14908 | 
NAB. The 6 mode obſerved here in the entries under the} 70 - 
heads of Nemychurn and C. Durham, on the Cr. fide, will, doubtleſs, | 
de readily underſtood by the learner. _ By the deduction under the 
former, an entry is ſaved cn the contra fide; and as rhe receipts and 
payments in cath ou account of the latter have been equal, a forma 
{:ranſpofition of theſe would be uſeleſs. The practice of a fimilar brief 
mode of entry ſhould be attended to in all proper caſes, becauſe it ſof / 
| Har ferves not only to ſhorten labour, but thereby to'obviate * chance 
of error. 
CC ei SM 


Ns 


* 


| | IS 
OF PRIVATE ACCOUNTS. 55 
3 bo HE. 1 Nebits to Decreaſe 
For Te 1797, or Example V. Dr. [Real ac-| of | 
| | IE 8 . counts. Stock. 
By Net 'Debits, K* FFC Tg” OA I — 
| BY BANK. 
it, Received kom C. Durham, to be ede 5 das” 
„ %. . 50000 0 
4th, ditto, ditto, further, - - 1200 ' 
5th," Salary for Auguſt, . 1000 | 1 
Zoch, Credit Nemychurn for Amount of e 53 4 
© pences fer Expence-Book, - - 700 | | 
—— Credit Stock for Commiſſion and Brokerage N DS 
able to C. D. at 13 her Cent. on 51200 received | 
Vom him and waged © in We on * 1 5 and Uh 1 4 
 mftant, eff GEL | -:\:.; 1084; 14 2:5 
— we 
BY NEMYCHURN, CASH- REVIES'S | [+ 150h 
6th, Advanced him, on Account, 8 750 | | 
3 it, Deduct, re by him on r. a. (v. Gen. 
Prin. — — 5 — — 700 5 ; 1 
| # | 7 —— 50 A 
| % 1 2411 By STOCK. 1 8 
Houſe Expences, &c. per Expence-Book, ii * 700 
. BY C. DURHAM. " 250 
| Commiſſion on the Receipt of 51200 at 1 fir. Cent, 512} 
Brokerage on ditto, inveſted in Paper, at 3 for - 
Cert. 20 — - % 78064; T0 
| 
| ON 
— 
„ BP 06 
| Net Balance 14208 
. 6762614908 
— oc — —— 
* ö 
8 Commonly called a Surkay ; a perſon that, in the employment 
of the private gentleman in Bengal, may be conſidered as in a ſimilar 
eee to the Engliſh fieward. | - 
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ov PRIVATE ACCOUNTS. 


- Particulars of the Balance of the Pray 8 
September 30, 1797. | 


DEMANDS PAYABLE. PROPERTY. 


Bond to Jugmohun, - 10500 Cattle and Dead Stock, 2350 
James Jones. - 210 I. C. or Indigo Concern, 18800 
Loan on Depoſit, - - 1200 Government Obligations, 1407 
Nates — — 23000 Bank, 2 * „ 508; 
| — Merchandize, — — 3000 

14910 Caſh- Keeper 50 

Net Balance in my Favour, 14208 C. Durham — 768 


29118 _ | 29118 


N. B. The mode in which this balance is for exampleꝰs ſake earried forward on the rt of 
October, differs in point of form, but is in effect the ſarae as that hitherto obſerved, — == 


c 2 
2 — 


Having, i it is preſumed, 3 a ſufficient variety in the preceding ex ex- 
amples of tranſactions recorded and adjuſted regularly as they have been 
fuppoſed to ariſe, I ſhall now proceed to exhibit a ſpecimen of an adjuſt- 
ment made with an auxiliary ſet of books, or thoſe of a ſeparate concern; 
in which the proprietor A. B. is conſidered as having had a half ſhare, 
which has hitherto ſtood in theſe examples Dr. for his proportion of the 
advances, under the head of I. C. or InD160 Concern, as above, to the 
amount of Sa. Rs. 18800. Let us ſuppoſe this concern to be now cloſed 

and that the particulars of the balance-ſheet of the books thereof and 


as follow: : 


PROPERTY. | 
Indigo, 300 Maun, valued by COURIC at 110 per M. 33000 
Urenfils, Prime Coſt, 2600 
Onut/tending Balunces, or Adv ances for  Indigo-Weed, due from 
Farmers, &c. - | 3400 
| Cahh, in the Hands of the Caſhier, * 3 1000 


$ 


DEMANDS PAYABLE. 


Meffert. D. & F Agents, for Advances made by — — 8000 

Workmen and Servants, Arrears due to them, - 600 

. Yeoman (the Partner of A. B. and Superintendent of the 
concern) Balance of his Account, including his Allowance 
for Superintendenſe < = - - 16000 

A. B. ux. | | 

Agpeably to his own Account of Advances, - 18800 


— , ‚ _ G——— —— wk 


Carried forward 18800 24600 40000 


A 
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Proferty brought forward, »ʒ„ů5ů„ 40000 
[Demands Payable continued, and brought forward, ”, 4.» 5, D000 721 


4. _ * ditto ditt "Hu 

Deduct Net Amount of the following Sums A 

5 yet unaccounted for by him: ; 5 

His Proportion of the Net Loſs on theſe Books, 3500 
Amount of Sundry Cloths purchaſed for hum, 200 


25 | | ; 3700 
Deduct Gain by Exchange on Sundry Drafts 
made on him, 2 6.675 25, 1 Hol 
3 — 3400 15400 


— 40000 


A. B. has received 175 Maun of the Indigo at the above mentioned 
appraiſement ; his partner the remainder. The latter has agreed to debit 
himſelf with the balance of caſh to diſcharge and take credit for the ar- 
rears to workmen, &c. and to receive and debit himſelf for the Uten/ils 
and Out/kanding Balances at 25 her cent. diſcount. For the amount due to 
their agents Meſſrs. D. and F. they are each to provide in the proportion 
of a half; and, for the final difference of account between them, the 
eventual debtor 1s to be reſponſible to the other. | 
The adjuſtment of this concern on A. B.'s Account Book, as far as it 
reſpects him, will appear in Example VI. The learner will perhaps more 
thorovghly underſtand it, by attending to the following Account Current, 
with which it may be ſuppoſed W. Yeoman has furniſhed his late partner. 
An attention to the Xth General Principle will alſo conſiderably affiſt in 
the attainment of a proper comprehenſion, as well of the conſtruction of 
this Account Current as of the adjuſtment of the whole in the ſucceeding. 
example. The matter is not without difficulty, and is therefore deſerving 
of the learner's confideration ; but rather than it ſhould prove a ſtumbling- 
block to a beginner, I would adviſe ſuch a one's paſſing it over, until a 
little practice has fomewhat habituated him to the forms as well as the 
principles of the art. | „ 


Dr. A. B. IN ACCOUNT CURRENT WITH W. YEOMAN. Gr. 


To Half the Difference of Ba- By your Half Share of Utenſils 
lance, between our reſpec- ' and Balances taken by me 
tive Accounts on the Indigo at 25 fler Cent. Diſcount, 92250 
Books in my Favour, - 300 By your Half Share of Caſh, 
To your Half Share of Arrears, received by me, - 300 


which I agree to pay, 300 By Balance due me, - 600 

To my Half Share of the Ex- _ e W 
ceſs of fifty Maun of Indigo | 
received by you, = 2750 


3350 I 23350 


E. E. 31ſt of October 1797. 
(Signed) W. Y. 


* 
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3 | L | | 7 | Credits Increaſe 
Dr. Private Account Book to Real | of 
| ISS | | Accts. | Stock. 
To Credits to Real Accounts and Net Stock, as on the | 
30th ultimo, 2 . : - _. - | 14910] 14208 
3d, Paid Balance * to J. Jones, — - 210 
1 Ith, Nemychurn on Account, - - $500 
31ſt, Charge Stock for Expences, = 80 
Ditto Ditto for Net Lofs on the Indigo Concern, 3950 
Ditto Ditto for Cloths for Wearing Apparel, 200 
Ditto Merchandize, for 175 Maun of In- 
digo, at 110 per M. 19250 
Ditto Indigo Concern, for tlie ele: frayable by 5 
me to D. and F. and W. Yeoman, ſter contra, 4600] _ 
TO STOCK. 292300 
| Salary for September, = - - - | - - | 1000 
. DURHAM. | 
| Received from him in full, . - 768 
TO NEMYCHURN, ASH KEEPER. | | 
Diſburſed by him, - 520 
Advanced him, . o _— 500 
| — 1 20 
TO INDIGO CONCERN. 
Amount of Sundries credited this Account on 
the 31ſt inſtant, =—- - - 23400 
Deduct charged it on ditto, - . 4600 
— | 18800 
| TO MESSRS. D. AND F. 
Due to them on Account of the Indigo Concern, - 4000 
| | TO W. YEOMAN. 
| | Balance of his Account Current, cloſed the 31ſt inſtant, 600 
| 153428 | 15208 
Net Exceſs of Debits, &c. [| 10538 | 
{ ho 3 63966 | 15208 
+DEMANDS. PAYABLE. PROPERTY. ATR RM 
Bond to Jugmohun, 10500 Cattle & Dead Stock, 2550 
Loan on Depoſit, 1200 Government Oblig. 1407 
Notes payable, - 3000 Bank, - „ 
Meſſrs. D. and F. 4000 Merchandize, 24250 
W. Yeoman, - 600 Caſh, + S074 -- 
| | 19300 
Net Bal. as above 10538 
29833 
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| 1 1 Debits t Decreaſi | 
For October 179 7. or Example VI Real | of | 
Accts. | Stock. 
| 155 Debits to Real An as on 30th e - 129118 
BY BANK. | | 
10th, Received Salary for September, =— 1000 | 
— — from C. Durham in full, '- 768 
31ſt, Credit Nemychurn, for n Expences | | 
paid by him, 5 | 
— Indigo Concern for the following : 
My Half Loſs fier the Indigo- Books, 3500 | 
Do. on Itenſils and Balances, amount- | ; 
ing to 5000, at 25 fler Cent. 750 . | 
| | — 4250 
Leſi Gain by Exchange, 1 300 | 
Net Loſs, 3950 N 
Amount of fundry Cloths, &c. Recd. 200 | 
Do. of 175 Maun of n at 110 
per M. - - 19250 1 
— 23400 0 
|—Credit Mes. D. e F. for my Half of th 
Advances made by them, - 4000 1 | 
— Do. V. Yeoman, for the Balance 45 him | | 
ger his Account Current, = . 600 a 
1 BY J. JONES. —*| 50288 
Paid him in full, | * 185 210 | 
| BY STOCK. 1 
Houle, &c. Expences, — — 520 ' 
Loſs by Indigo Concern, - - 3950 | 
Cloths for Uſe, - - - 200 | 
BY MERCHAND1ZE. i Pant 
For 175 Maun of Indigo, at 110 per M. . 192500 
8 : 63966| 4670 
Net Balance | _ _ 10538 
ole | 63966 | 15208 
N. B. The points to be attended to in the formation of the follow. | 
ing examples, contrafted with the preceding, are theſe : Ihe Ba- 8 
lance of Caſh, Bank, or whatever other medium be aſſumed, is to be 
entered (excluſive of the General Balance) at the commencement and 
cloſe of the month, in the ſame manner as is done in a common 
Caſh, Bank, or other monthly account ;—the receipts are to be en- 
tered on the Dr. and the payments on the Cr. fide; for it is no longer 
the proprietor that is a Dr. or Cr. of Caſh, &c. but the particular ac- 
count of Caſh, &c. that is a Dr. or Cr. of his : and the receipts and 
payments, with the other Credits and Debits, are to be at once carried 
aut to their reſpective appropriate columns, as the Ty tranſpoſi- * 
tien is now omitted. ; | 
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ſl 


ö 
ek the Seventh i in oaths of the 
11, ' To . gtock, as on 10 ultima - 
| — To Balance of Caſh on ditto,” brought forward, - 
| — To Meſſrs, D. & F. for the following ; 
Charges in their Account Current, 
| cloſed 31 uit. Bond to Jugmohun Ea 
diſcharged 0 41000 % 
Intereſt to 15th Oct. 103 Months, 1050 oY 
11050 
Balance of W. Yeoman, s Account Current 
diſcharge | 600 
| Sundry RL of Intereſt and Commiſliong | 600 
— To Merchandize for the Prime Coſt of Wine and 
Indigo fold D. and . 
— To Stock for the Profit on Wine, 
5th, To do. for Salary to 24th ult. Wee this "Day; 
24th, To Cattle and D. S. for the Sale of Sun- 
- {$3 ary Furniture, &c. - 00 
| 1905 oa dlitto, = - 230 
| — T1050 
Balance of a a written 24 this Account — 1500 
f 25th, To Bank; for a Check in Diſchares of the Peine 
pal and Intereſt on a Loan, /eer contra, 
26th, To Stock for a Year's Intereſt on my fas Cent. 
| Government Notes, — 
| 29th, To Government Obligat. for the Alnouat | 
{', -,: : Sales of theſe Notes, VIZ. . Principal, — 1600 
5 Intereſt, 5 -I$ 
* | 1615 
Diſcount 20 fer Cent, - 323 
| JT% 14 for the Difference between the Proceeds and the Col, 
To Bank for my Check, fer contra, - 
30th; To C. Durham for the Amount received from him 
on Bond, at 8 ger Cent, for three Lean; from the 
Iſt inſtant, 
To Bonds payable r mine to D. F. and Co. at 6 
; Monihs, 12 her Cent. Intereſt, 
— ToD.andF, Ralanee of Account ee 
Net Excels of Debits, Kc. 


Rect. on Rects. on 
drCrcutits orCredits | 
to Real! | to Ideal 
*Y Accote, Accounts 
1 | 
; | j 
If} —— 
| F 
* 
12250 
24250 
N * -— 4 a 500 
's 31 BS00 
N ; 
| AS 1 
, 
2550 : 
1236| | 
* : 
wr! e 96 
1292 
= 7. 
1500 
| 12000 
| 50060 | 
8500} 
68723 | 11934 
| 8133 | | 
76856 [11934 


G DP r 18 


— 
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ED * 
rr 4 


OF PRIVATE ACCOUNTS. 
„ 1 I ͤiſbis. Ditbts. 
1 Ol 0 1 
Novembeß, 1797. Cr. een Debits | 
| | | r to Real to Ideal 
ExamiRies of a Form for Private Accounts.) Ac- | Ac- 
f ; counts counts. 
| By Net Debits to real Accounts, as on 31ſt ultimey; - of 10538 
iſt, By Meſſrs. D. and F, for the following Credits inn 
their Account C urrent, cloſed 31ſt ultimo, * 
Indigo taken at prime Appraiſement, - 19250 1 | 
Madeira, 20 pipes, at 275, - - 5500 2 4750 
— By Bond to Jugmohun, 2 by D. and F. with“ 
| Intereſt to 30th April, i 10500 | 
| — By Stock for 7 on ROY to 15th ad paid by | 
1 D. FF.” -< Wo... 530, 
| — By W. Yeomen, Balance of J. as. diſcharged by | by. of 
D. and F. 600 
— By Stock, for D. and F.'s . and; Compton: _ 600, 
| 6th, By Hon fe, &c. Expences paid to 31it alli. | 730 
24th, By Stock, for Los on Furniture fold, and the Balance of | 
Cattle aud Dead Stock remaining her Regifter (written "= 
off to ſave the Month! ly een of it in the "OW ticulars — 
of the Balance) - - = 1750 
25th, By Loan on Depoſit diſcharged, - 1900F- 54 
— By Stock, for three Months Intereſt on doo. +: 36 
26th, By Bank, for Intereſt received, er contra, - 96] | 
| 29th, By Bank, for the Proceeds of Government Obli- | | 
tions her cantra, paid in, - 1292: h 
| By Stock, for the Difference, fier contra, . > $5429 
— By Notes Payable, for my firſt to Capt. L. dif- | 
#2 charged by Check, 1500 
30th, By Share in the Houſe of D. F. and Co. of one- 
* tenth, from Iſt inſt. paid for the ſame as follows: | 
In 12 her Cent. Government Obligations at | 
Par, received in Part from C. D. - 8000 
- Balance of my Account with D. and F. 8500 | 
| Caſh, - 2500} | 
My Bond at 12 fer Cent, for 6 Months, from | 
the Iſt inſtant, . - 5000 | 
B | F , 
— By Bank, received by them on 1ſt inſtant for the | 
| Sale at Par of further Government Obligations| 
received from C. D. - 1500 
- By Balance of Caſh remaining this Day, 880 
768560 3801 
Net Balance in my Favour | - - 8138 
11934 
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£ * 5 * 5 Receipts. Þ# 
| | 5 | Credits 
Dr. Bank for December to Real |[nercaſe 
| | 1 5 wy 
counts. Stock. 
$1ſ, To Net Stock, as on 30th ultimo, —<_ i741) bud BIS 
| To Balance in Bank on the 30th altimo, + 1753 
Pth, To Caſh, for a Proportion of the Payment er con. 880 
| | 


PARTICULARS OF- THE BALANCE. 1 


— — — 


 Projerty. . 016 | 
share in the Houſe of D. F. and Co. 24000 I 
; Demands Payable. | | | 
Bond to C. D. — 3 — 12000 3 N 
Ipo. to D. F. and (oo. 4000 - 
| 16000 
Net Balance, 8000 
5 28633 8133 
Net Exceſs of Debits, &c. 8000 
106330 8133 


— d —— 


+ Net Balance © on the 1ſt of May, n 781 1 


Increaſe, viz. 


680 


} Salary from lit of April to 24thof Oct. 
i Gain on Madeira Wine 500 
Commiſſion and Brokerage recgivedy.., 768 
Jp 8 viz. . 
Ordinary Expences, - 4703 
Cattle and D. 8. 33 1800 
' Intereit, =» - - - 490 
| Indigo Concern, res — 45590 
} Government Obligations, ws 115 
| | — 11658 


Net Decreaſe — 


| SUMMARY RECAPITULATION OF PROFIT AND LOSS. 
1590 


3590 


Net Balance, 21fl be 8000 


K» 22 
— — — 
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+ Jon | „„ 1 Diſburſements. | | 
25 1 : ; - Debits | 
+ I 797» or Example VIII. . Cr to Real Decreaſe j 
4 a | : : : PSs | Ac- g of 4 1 
| | S counts, | Stock. | 
5 5 | 
* | 
| 1K, By Net Debits, &c. h 8133 14 


5th, By Stock for laſt Month's Expences ooh by Check, 3 133 
sch, By Bond to D. F. and Co. ys in Part, is. — 


By Caſh, . | - 880 
Check, OR + _— 120 . 
29th, By Notes payable, for Amount of my Second and . 


| Lafl, to eee diſcharged, vo | 1500 


| 10633] 133] 
Net Balance, -— = 1 8000 


— — — — 


FORM IX. 
1 AREOCISTER OF CATTLE AND DEAD STOCK. _ 1 


* 
1 ICE g 
| of ; ä Amount 
No. | Date of Deſcription. i | i 
. Purchaſe. | P ; Coft, Remarks. written off. | 
| OE oe | i 
! 5 i ; , : | 
; 
| 
| | 
2 „ 
{| ————=———====== N | : = = ——— 
2 FORM X 
| | A REGISTER OF GOVERNMENT OBLIGATIONS. 
| . * SE z * 4 8 ] - 
TC 222 2 5 
S anne 46 2222 2 2 
2 © oa | 2 2 8 2 2 he = I 
S2 58 gr | | NY E 2 
2 js [SES 38 | 825 2 4 5 
FP | | Y 
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REMARKS. 


— 


ON FORM N. 


Thoſe who are defirous of exhibiting on the face of their Accounts the 
whole amount of their legal property,” muſt neceſſarily raiſe a head or 
beads under which to bring to account their houſehold furniture, cattle, &c. 
which certainly conſtitute a part of that property, though in general the 
coſt thereof is conſidered as a mere charge and written off accordingly, 
as a medium for thoſe who may be deſirous of keeping ſome account of 
ſuch kind of property, but who may nevertheleſs conſider it as unneceſſary 
trouble to raiſe a head for it on the face of their accounts, and in conſe- 
quence to form adjuſtments for each article decayed, loſt, or parted with, 
2 Regiſter fimilar to this will be found to anſwer in general every requi- 
fite purpoſe: and, indeed, where particular reaſons do not exiſt for giv- 
ing the preference to the mode obſerved here as far as Example VI. the 
ractice of writing off ſuch purchaſcs at once, and merely regiſtering them 
in a page or two reſerved for the purpoſe at the end of each Private Ac- 
count-Book, is to be recommended as the moſt ſimple and leaſt trouble- 
fome mode of the two. In the choice of articles to be thought worthy of 
being accounted for, or even regiſtered, every thing depends upon the in- 
_clination of the proprietor: plate, jewellery, cattle, and carriages of va- 
toe, ſolid furniture, and perhaps fome others, are certainly worthy of no- 
tice; but of common brittle ware, wearing apparel, and many other 
_ trifling articles, it would be troubleſome in the extreme, and perhaps even 
uſeleſs, to keep any ftanding account, unlets by affuming ſome fixed ſum 
as their eventual productive value, and afterwards taking no notice of their 
caſual decay, exchange, or increaſe, but when the aggregate value may 
be thereby materially affected,  _ 1197 
The columns in the form ſpeak for themſelves : it may be neceſſary 
| however to obſerve, that the aſt column is intended for the full coſt of 
each article as it ſtands in the fourth column; fo that by making the ad- 
ditions of both columns, the exact balance remaining on the Regiſter 
may at any time be aſ certaines. | 
ON FORM X. 


'Tais form will doubtleſs be of but little uſe in Europe, and might with 
propriety have been omitted in this impreſſion of the work. It however 
occupies but little ſpace, and does not require much explanation. The 
laſt culumn is intended for a ſimilar purpoſe as the laſt column of the 
torm above deſcribed. | | | 


: 


* - 3 * ＋ 1 . I . 


„ 8 


e a END OF THE" PIRST PART. 
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"SECTION I. 


Papi intention of book- eins is the fte mee 

record and adjuſtment of pecuniary or accountable 
affairs; ſo that the primary, progreſſ ve; and preſent 
ſtate of the accounts deſigned to be entered, may be 
clearly and fully ungerſtood. 3 


The book-keeper s inyatiable aim in the execu- 

| tion of his duty, ſhould therefore be to compriſe the 
largeſt portion of uſeful information in the ſualleſt 
on ald A for the attainment of this union of 


. 7 
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perſpicuity and conciſeneſs, much muſt of courſe 
depend upon his own diſcernment and abilities, as 
well in the choice as in the execution of a judicious 


Whether this now ere be likely to Geile 
thoſe objects, is for the public to determine; but 
that my motives for certain deviations from long 
eſtabliſhed forms, hitherto conceived 4ndiſpenſable, 
may not be miſunderſtood, I ſhall in this Section | 
advert to the uſes aſſigned to ſome of the principal 
books, according to the methods moſt e 
1. —_ _— 


E be appointment of FEE cabidiary 1 a8 
the concomitants of any of the methods yet taught, 
has generally been allowed to be arbitrary, and of 
_ courſe changeable at pleaſure ; but the Journal and 
the Ledger have invariably been common to all; 
and to them I ſhall therefore confine my r 
obſervations e | 


| The Journal, 5 its name imports, was probably 
deſigned for the firſt record of tranſactions as they 
occurred; it is now, however, generally uſed for a 
fair collective tranſcript, in an abſtract ſyſtematic 
order, of the ſeveral recorded negociations which 
particular circumſtances may have made convenient 
to have entered in the firſt inſtance in different 
ſubidiary books; and alſo for the record of the 
3988 ee of accounts, which thoſe nego- 


CS 


18 7 . . ciations, 


I 
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cĩations, or any depending contingency, may from 
vg to time render either neceſſary or WR | 


* 


* the above a the . is better 5 


— aulated than any other of the books in uſe; in fact 


it has been raiſed to its preſent important ſtation 
amongſt them, more from the ſubſequent ex- 
perience book-keepers have had of the extent affits 
utility, than from any provident aden in its original 
e | | U 


The "ſds gn} to * Aa . hoon 
yarivus ; but the chief of theſe are as follow: 1ſt, A 
medium for the general balance; 2dly, An index 
to the Journal; and 3diy, A check RN ung; . 


1 We 

Such PTR — as art in ſome inſtances FROM 
1— to it, but not generally inſiſted on, I ſhall 
paſs over without particular notice; obſerving in 
this place, that the idea of making it the grand re- 
poſitory of all the recorded tranſactions ſcattered over 
the various ſubſidiary books, and of the adjuſtments 
depending thereon, ſeems now with practical book- 
keepers to be exploded ; theſe purpoſes being found 
to be more ſatisfactorily anfwered by the Journal. 
It ſeems alſo to be no leſs fully underſtood, that to 
render the Ledger adequate to the purpoſes: of an 
Account Current Book, in extenſive concerns, will 
prove but a vain attempt to prevent either unneceſ- 
1 * or an accumulation of books; and muſt 

ws e ultimately 


n . N _ 
et CLAP URI 14 * 4 COMES af \ e — is 2 
— 5 "vg * 00 . 
. a * SL > — Ne n 2 
* — aye — 4 
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ultimately end in perplexity and loſs of time. In- 
deed, Mr. Boo rn, from an experience that gives 
weight to his authority, aſſures us, that it is by no 
means the proper place for a detail of the minutie 
even. of profit and loſs, on the different articles of 
merchandize in which a perſon in an extenſive line 


of buſineſs deals; and that whoever attempts ſuch a 


detail in the Ledger, will find he has undenaken- a 


Herculean taſk, which, inſtead of affording him the 
ſatisfaction he may have promiſed himfelf, will 


prove a continual bar to his books being brought 


up. Nay, this author propoſes only one Ledger- head 


for all articles of NG: GY alſo thoſe 
en commiſſion; . | Sikk 4 


F \ 
£*T : 


According to theſe ſeveral premiſes, it would ap- 
pear that the Ledger has been for ſome time gra- 
dually receding from the ſtation it once held in the 


Italian ſyſtem of book- keeping; and that the Journat 
has been advancing in the tame proportion as the 
Ledger has fallen back. But to proceed ;— 


rk, * As a medium for the general balance, the 
Ledger has undoubtedly had a high claim to con- 
ide ration; ; and in this point of view the formation 


and correction of it have juſtly been conſidered as 


2 very material parts of the book-keeper's office. It 
muſt at the ſame time be acknowledged, that the 


labour and time required for thefe purpoſes, have 
been found ſuch conſiderable obſtacles to the proper 


pp of the OY that had any other prac- 
OBEY $2 | ticable 


Gy , 


, 
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ticable method of coming at the balance in queſtion 


been known, it is probable the leſs important uſes 


of the Ledger would in many inſtances have been 
gladly diſpenſed with, and the book itſelf laid aſide. | 


Now the attainment of this balance without re- 
ference to the Ledger, is not only practicable, bur, 
as I ſhall preſently have an opportunity of ſhewing; 
by the ſuperc2ſhon of that book, none of the other 


ules at preſent aſſigned to it 0 in the leaſt * 


ſacrifices; i . | 4 


1 hat che . balance can be en 8 
Journal alone, and even in a form which, however 
capable of it, the Ledger has never yet aſſumed 
Progreſſively or by each entry, without additional 
labour or inconvenience) a peruſal of the following 
Section, and a view of the plan for the Journal 
contained in this part, will, I preſume, clearly 


demonſtrate; I {hall therefore content myſelf by re- 


ferring on this point to them, and proceed to ex- 
amine the Ledger in regard to its two other Aened 
uſes, noticed above. 


» 


⁊2dly, © As an index to the Journal,” the Ledger 


a is certainly very imperfect, To, Caſh,” „ By 
_ ©. Sundry Accounts,” &c. often preſent but a delu- 


five clue to any particular tranſa tion intended to 
be referred to; for in many caſes it is not until 


after the examination of ſeveral entries in the 


Journal, and ultimately perhaps by a reference to 
ſome of the ſubſidiary books, that the information 
fought tor, 3 . n can be obtained. 

| Thoſe 
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"Thoſe books are in fact the proper places to look for 


the particulars of tranſactions in the firſt inſtance ; 
and their reſpective indexes will readily aſſiſt in 
facilitating the ſearch. A tranſaction on a perſonal 
account muſt at once preſent itſelf in the Account 
Current-book ; demands either payable or receiva- 
ble, in the Demand-books; fales or purchafes of 
merchandizes, in the Merchandize or Order-book, 
as the cafe may require, and ſo on. It would how- 
ever be proper to prefix to each Journal a kind 


of table of contents ſimilar to what I have adopted 


in this work, to be formed progreſſively with the 
book "itſelf, and to contain a reference to the adjuſt- 
ments of profit and loſs, and to ſuch other ideal or 


real tranſactions as may not be found in the ſubſi- 


diary books, or readily preſent themſelves there 
when fought for. From experience, I have found 


this mode of reference to be attended with little or 


no trouble, and to anſwer the purpoſe with a | 


certainty, by no means attainable through the 
medium of a Ledger, even to a perſon converſant in 
every entry in the books. Indeed, the purpoſes of 


the Ledger as an index to the Journal, may be other- 
wiſe fully anſwered by a plain index, like that an- 
nexed, for example, to the Journal here; which, when 
fuch may be thought neceſſary, will prove in its 
formation but of little comparative labour, if con- 
traſted with the Ledger itſelf. . 


4 3dly, As a check upon the ſubſidiary books; 


vis, chat the balance of the abſtract of an account 
in the Ledger will check that of the detailed ac-- 


count 
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count in the Account-Current, or other ſubſidiary 
bock, the Ledger will perhaps appear ſuperfluous; 

| becauſe, upon the ſame parity of reaſoning it may 
be aſked, why, in order more effectually to guard 
againſt the poſſibility of error, ſhoutd there not be 
three or more books kept in every counting-houſe 
for the ſame purpoſe ?—the anſwer to which 1s plain, 
An endleſs increaſe of labour and books might thus 
be eftabliſhed, while the object to be obtained by 
ſuch plan, would not, great as it is, in any degree 
compenſate for the toil and expence created by it; 
eſpecially, as the end may be accompliſhed by eaſier 

means. The formation of counterparts as checks, 
is in every inſtance expenſive and troubleſome, and 
will feldom anſwer the intended purpoſe ſo well as 
a ſyſtematic and careful examination by compariſon. 
I have, therefore, little doubt of the plan for the 
examination of the Journal propoſed in Section III. 
appearing to every unprejudiced mind, at leaft, as 
well calculated to ſerve the purpole of a check as 
the Ledger; whilſt the balance of each claſs of 
accounts kept under general heads in the Journal, 
will periodically give a divifional check on the 
aggregate of thoſe contained in the ſubſidiary books, 
which the Ledger, according to its preſent con- 
ſtruction, does not afford. | REL 


But the ſuperceſſion of the Ledger, however 
clearly practicable, is not a meaſure likely, in all 

inſtances, to be adopted; and it may perhaps ſtil! 
Continue to- be complained of as the unavoidable 


ſtumbling- 


£ 
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ſtumbling- block to expedition in the cloſing of the 
books, fince prejudices eſtabliſhed by habit in favour 
of a familiar method, are not eaſily eradicated. To 
conciliate ſuch as may deem my weak attempt to 
| remove thoſe prejudices preſumptuous, I ſhall add, 
that I very readily admit there may perhaps be 
cafes in which the utility of the Ledger, in the form 
it is now generally kept, excluſive of its being made 
to ſerve as the medium of the general balance 
(which by my plan is rendered unneceſſary) will 
compenſate for the labour required to form it : and 
to ſhew that I am by no means rigidly wedded to 
my own ſyſtem, I will alſo readily allow that a. 
Ledger, containing no greater number of heads for 
real accounts than what is here propoſed for the 
Journal, may innocently, it not laudably, amule the 
book - Keeper in his leiſure moments not that 3 
think ſuch a Ledger neceſſary, but becauſe I am of 
opinion the time and trouble required for its form- 
ation muſt be fo trifling, that it is not worth while 
to contend whether it be eligible to form one ac- 
cording to that model or not. My object is to ſave 
waſte of time and unneceſſary toil, with this view 
only, — that what i is indiſpenſable may be executed 
with all due attention and requiſite ſpirit ; and that 
neither hurry nor fatigue may be made to ſerve as 
palliatives of the errors of careleſs or indolent book- 
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or ej PR INCIPLES BY WHICH, THE GENERAL 5 
BALANCE IS EXHIBITED PROGRESSIVELY, IN | 
2 THE JOURNAL. 


1 } 


LirtLE remains to be ſaid on the ſubject of 
the. principles peculiar to the preſent work here 
exhibited, in their application to a regular Journal 
of mercantile tranſactions, ſince a peruſal of Sec- 
tion II. of the preceding part will fully illuſtrate the 
arrangement, by which the additional money- 
columns are made to exhibit the balance in the 
Journal Progreſſively, and without reference to a 
; Ledger being neceflary. 


The ſubſtitution K es for one, 
and ſometimes two, is therefore the only alteration 
required in any regular Journal in uſe, to obtain 
the important end of a conſtant exhibition of the 
balance; which by means of theſe, without ad- 
ditional trouble, is made to preſent itſelf at the end 
of each entry, either monthly or daily, accordingly 
as the entries are made. 
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The mode of monthly journalization I have here 


e and in order more effectually to render 
the monthly balance as near to the true ſtate of the 
merchant's affairs as circumſtances will admit, 1 
have opened a head of Growing Demands ; under 
which the eſtimated accumulating amount of in- 


tereſt, commiſſion, and ſuch other conſtant growing 


gains or expences as are uſually not adjuſted but 
at annual or other long periods, may, without the 


leaſt inconvenience, and very little trouble, be 
progreſſively brought to account; for without this, 


in a concern where the intereſt, commiſſion, &c. 


are material objects of gain or expence, the monthly 
balance would not always be ſo near the exiſting 
ſtate of the merchant's affairs as by the judicious 
management t'of luch- a head | it t may be rendered. 
Thus far 1 acer my engagements with my 
fubſeribers * to be fulfilled ; theſe having been to 
lay before them, in this part of the work, „an im- 
« provement in the uſual ſyſtem of book- keeping 
0 admiſſible, without material alteration or addi- 


„ tional trouble, into any regular method in uſe; 


by which at any time the flate of the accounts, 
* or balance of a ſet of books, might be dife covered 
« by bare inſpection.“ My arrangement of the 
Journal heads, and my propoſition for laying aſide 
the e are quite 2 of this 1 15 


-c 


The : was 8 deſigned for publication by ſub- 


ment; 
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ment; and whether my plan be adopted in its 
Fulleft extent or not, the ſimple alteration of addi- 
tional money-columns in the Journal, holds out 
| ſuch important adyantages, if only as a check on 
the Ledger, where this book may ſtill be thought 
neceſſary, that I have little doubt when candidly 
examined, of irs becoming an object of Ow” 
adoption i in the art of e * : 
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1 or _ THE JOURNAL. „ 


— 


Ir will be obſerved, that the Journal is compoſed 
monthly * from the Day-book (conſiſting of an in- 
corporation of the Caſh and Waſte-· books, agreeably 
to the example, No. XII.) in which the whole of 
the real tranſactions are ſuppoſed to be recorded; 
and of the entries of ſuch ideal tranſactions or ad- 
Juſtments 2 as circumſtances may require. 


The beben of Pürtullzing from the Day-book is 
in itſelf ſo ſimple, as to need no particular elucida- 
tion. The abſtract propoſed in the example, 
No. XIII. will, where the tranſactions are numerous, 
aſſiſt conſiderably in the formation of the Journal- 


The mode of journalizing collectively the whole of the 
monthly tranſactions, inſtead of each reſpectively as it occurs, 
has obtained a pretty general preference, at leaſt in this part of 
the world, where it appears to have been followed by Euro- 
peans for half a century paſt. I have adopted it, conceiving it 
anſwers, in ſome few inſtances perhaps excepted, every good 
purpoſe to be obtained by immediate ſucceſſive journalizations, 
whilſt it ſhortens the labour conſiderably, and is of courle 1 ſo 


mock! the leſs: liable to error. | | 
| entries, 


Fa 
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entries, as well in expediting the labour as in 
avoiding the errors and uncertainty incident to a 
firſt ſelection of numerous items under various *. 
ceſſive __ | Da tes ey ery 


The deal nas, „or W ive ol juſtments, 
compoſing the remainder of the monthly Journal= 
entries, the firſt of which is here generally that of 

the growmg demands; are to be recorded from ſome 


inherent or acquired knowledge in the book- 


keeper ; for the attainment of which, no ſpecific 
rule need or can be given him : he knows, or he 
learns, that ſuch an account has been ſettled, or fuch 
a concern cloſed, and he makes the requiſite! ad- 
zuſtments or transfers accordi ngly : an omiſſiun or 
error in ſuch caſes muſt ſoon be obſerved ; and i in 
the adjuſtments of the ſucceeding month, * in an 
entry for the purpoſe at the end of thoſe of the paſt 
month, ample o pportunuties for corre dan are af - 
forded him. e 


Ide e ſhould not contain every minute 
particular entered in the ſubſidiary books, but rather 
a ſyſtematic abſtract or abbreviation of the informa- 
tion comprized in the whole, ſo that references to 
them may be ſeldom requiſite; at the ſame time, 
que attention ſhould be paid that this book be not 
unneceſſarily augmented; and that the ſeveral 
tranſactions be ſo methodically arranged, as to afford 
much «49% rem WT Stn in the ER com- 
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Where my plan is intended to be carried into 


execution in ts entire extent, it would be a good 
general rule to enter in the Journal, at leaſt, the 


monthly amount appertaining to each ſeparate ac- 
count; aud never. merely the total of a tranſaction 
or tranſactions that would affect different heads in 
z diffuſive Ledger, although ſuch total entirely 


appertains to one of the general heads here laid 
down. Indeed, the obſer vation of this rule is in- 


diſpenſably requiſite to give effect to the mee, 
tion of the 9 n 1 ſhall e 2h 


It will. bd . _ afar; are. 1 in 


the Day-Bock to the ſeveral other ſubſidiary books 


in which the fame tranſactions are fuppoſed to bb 
hkewiſe inſerted, as the folios of the Account Cur- 


rent Book, the pages of the Merchandiſe and Order 


Books, the mumbers of Demands either payable or 


receivable ; of Paper, &c. and when the tranſ- 
action appears in the Day-Book and Journal only, 
the pages of the latter. Theſe ſeveral references, 


except the laſt, are noted in the body of the 


Journal-entries; and as the entries of the adjuſt. 


ments or ideal tranſactions likewiſe contain, where 


neceſſary, ſimilar references to the ſubſidiary books, 
a complete ſyſtem of reference to chem is thus eſtab- 


ew — the wow of the * rnal. 


When, POP . e * ah 


month, as well of the real as of the ideal tranſ- 


ions has been begins the ſeveral ſubſidiary 
ogg books 
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books: ſhould be held in readineſs by one perſon, 
whilſt another goes over the Journal - entries, calling 
out the different references as they occur; the for- 
mer perſon turning accordingly to each folio, 
page, or number of the: ſubſidiary books, and, on 
finding the totals there agree with the ſums in the 
Journal, inſerting the page of the latter in ſuch 
of the former as may contain the ſame tranſaction: 
for which purpoſe, a column muſt -be- reſerved in 
_cach of the ſubſidiary books, as is done in the forms 
here. — The Journal pages, referred to in the Day- 
Book, are to be inſerted in the courſe of the exa- 
mination, When a difference in the items, or an 
exceſs or deficiqncy of Journal pages in the ſubſi- 
diary books occurs, the error ſhould immediately 
be inveſtigated, and the neceſſary correction made: 
and, as each head in the Journal refers to one ſub- 
ſidiary book only, this examination will be found as 
brief and fimple as it muſt prove ſatisfactorß. 


X : 
© * 
- 1 5 4 
28 + * z p 


Mind frequently of late met with otopalkigt in 
European news- papers and pamphlets, for the pub- 
lication of new methods of book- keeping, i in which 
the promulgation of certain ſchemes is | promiſed, 
calculated to prevent the practice of fraud by the 
perſon in charge of the books, and likewiſe of other 
Ichemes, by which the particulars of the property 
are propoſed to be kept ſecret from the bookx- 
ann hinge I ſhall, avail myſelf of the preſent. 

; opportunity, 


. 


* 
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opportunity, and humbly endeavour to obviate the 
Evident. tendency of fuch propoſals; which, with 
whatever. view, are too well calculared to excite 
ſuſpicion, equally harſh and unavailing, in the in- 
genuous mind, when uninformed in the nature of 
accounts. 2 | 


I 1558 as ** deſire as I have power to o depre- 
ciate unſeen, and of courſe unjuſtly, the concurrent 
exertions of a fellow- labourer and contemporary; 
and indeed, long before theſe ſheets can reach the 
ſhores of Europe, the influence of my opinion, 
if it could have weight at all, will probably 
be anticipated by the previous eſtabliſhment or 
miſcarriage. of the works in queſtion : in juſtice, 
however, to the fraternity of which I profeſs myſelf 
a member, and relying on that generous confidence 
which is the preſent eminent characteriſtic of Britiſh 
commerce, I ſhall here, without heſitation,” expreſs 
a firm perſuaſion, that the ſchemes above alluded 
to are very little if at all required. 


Thoſe promiſed for preventing fraud, may be 
advantageouſly ſuperſeded by a very moderate de- 
gree of attention on the part of the merchant or 
principal himſelf ; and Iwill even venture to hazard 
an opinion, not only in contradiction to the aſſerti- 
ons of the writers above alluded to, but in defiance 
of any attempt at proof they may hereafter.make in 
defence of thoſe affertions, that where ſuch atten- 
tion is e "Hi either from MEE confidence, 

ri FA indolence, 
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indolence, ignorance in the nature of accounts, or 

a credulous reliance on the infallibility of new 
ſchemes, a diſhoneſt man in charge of the books can 
and may foiſt improper entries, commencing with 
them in the primary books; and that the impoſi- 
tions thus made by him ſhall only be detected (un- 
leſs perhaps through mere chance) by a painful 
aſter- examination, aided by a minute knowledge of 
the actual tranſactions. Let not, therefore, thoſe 
who are ignorant in accounts depend on a broken 
reed; but if ſuch ſhould unfortunately have reaſon 
to ſuſpect their clerks, or thoſe connected with 
them in buſineſs, let them rather be aſſured, their 
own diligence alone muſt detect the villanies that 
may have been practiſed againſt them; and that, 
without fuch diligence, no plan or method, hows 
ever ſpecious, will be ſufficiendto guard them againſt 
fraud in this way, where fraud 1 is attempted and _ 
. 6 nora #7, 296 
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2 SIE to the focuey ured by ding other men- " 
tioned ſchemes, I do not in any reſpe& perceive 
the neceſſity of it, To book-keepers in general, 
from a very common and obvious policy, allow- 
ances are made in proportion to the truſt repoſed 
in them, — their office being lucrative, ſurely more 
from this conſideration than in conſequence of any 
ſuperior intelligence poſſeſſed by them; for the art 
of book. keeping is truly ſo ſimple, that it would be 
ſhameful for any one of ordinary capacity, if in 


buſineſs, or employed in a cpunting-houſe, to 
nennt MM. 4G > fail 
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fail in maſtering it, after a | moderate Fn of 


. e | 


e what 1 hexe bid above at be- 


hoves me, in juſtice perhaps to a very few of my 


readers if ndt to myſelf, to point out where either 


ſuſpicion may exiſt, or ſecrecy be deemed neceſ- 


ſary, that (if the books be kept on my plan) in the 


former cafe, the aſſumption of an active part, 
either occaſionally or regularly, as may be deemed 


proper in the examination of the Journal recom- 


mended above, will prove the moſt expedient guard 
againſt the ſucceſsful practice of fraud that can 
in general be adopted. In regard to the latter 
caſe (or where ſecrecy is required) when time and 
inclination ſhall admit of it, the Journal-entries 


may, with little comparative labour, be made by 


the merchant or principal himſelf ; but where this 
is not practicable, the body of a Journal according 
to the uſual or old form, compoſed of all the real 

tranſactions, being made by the nominal book- 
keeper, and the ſeveral accounts ſo arranged in it, 
that the totals of each reſpective claſs intended, 
according to my plan, to be placed under one 
general head, may be exhibited diſtinctly; the 
merchant, by uſing theſe totals only, and making 
the adjuſtments (in which latter work he can 
avail himſelf of aſſiſtance, without divulging the 
whole of his proceſs) will thus be able to form a 
regular abſtract Journal, exhibiting the general ba- 
lance progteſſively. This labour will not, how- 


” | - i ever 
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ever extenſive the concern, require more of the 
merchant's time than a few hours in each month; 


and the general ſtate of his affairs may thereby be 
kept profoundly ſecret from all but himſelf; for 
under theſe circumſtances, no perſon in his count- 
ing-houſe (the primary balance being ſuppoſed to 
be unknown to all others but the merchant) will be 
able to form any thing more than an uncertain eſti- 


mate of them at belt, except perhaps by an in- 


veſtigation ſo extenſive and laborious, as: to render 
an eſcape from obſervation and conſequent 
detection in the execution of it, next to an 
r 


Let me however expreſs my humble hope, that 
this inauſpioious want of confidence may ſeldom, 


if at all be thought neceffary ! Indeed, it would 


generally be improper and impolitic; and it will 
always appear wrong. Tbe book-keeper s reſponſi- 
bility, with very few exceptions, muſt ever con- 
tinue the ſame; and if my well- meant efforts 
ſhould tend in the leaſt to ſupport his reſpecta- 


: bility, ſhorten his labour, or render his duty more 


pleaſing than at prev nt, my ſatisfaction will be 
great indeed. 
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SECTION V 
OF THE JOURNAL HEADS. _ 


| Tas following Journal conſiſts of twelve heads 
of real account, each of which I ſhall examine in 


the order it ſtands here ; and firſt, that of 


Permanent Stock. 


Under this head I would recommend to be kept | 
all accounts of Cattle, Dead Stock, Ships, old Ba- 
lances, &c. which are nat liable to that degree f 
conſtant fluctuation incident to the other parts of a 
merchant's Srock; the particulars may be occaſi- 
onally detailed, and every neceſſary adjuſtment 
made in the Journal, under one head, as readily as 
if each ſeparate article had a diſtinct one. 


2d, Caſh. 


Under this head the account of Caſh, either in 
the caſhier's hands or in bank, may be kept; the 
Day-Book being ſo arranged as to exhibit the 


_ receipts and * in each caſe [eparately and 


collectivehy. ; 
| 30, 
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24, Government Obligations... | 


The account of Funded Property, &c. is pro- 
poſed to be kept under this head, and the parti- 
culars, when the Obligations are of various deſcrip- 


tions, as in Bengal, entered in a ſeparate regiſter; 


but by theſe being detailed in the Journal, or a 


head or heads opened for Government Obligations 


in the Account Current Book, a ſeparate regiſter 
may in . caſes be rendered enn, | 


4th, Merchandize.. 


Under this head are intended to be trawl a 


accounts of all merchandize received into or de- 
hvered out from the proprietor's ſtores on his own 


account. The Merchandize - Book, with much 


greater facility than the Ledger, will anſwer the pur- 
poſe of exhibiting the particulars of each minute 
article ; and the Journal-entries may contain either 
a ſummary of each claſs or deſcription of merchan- 
dize, or ſimply the total of the whole: the former 


mode, however, I would i in all practicable caſes 


Preneye i 
5th, Confignments Abroad. 
The invoices ſhould contain the minute particu- 
lars of all conſignments or adventures; and the 
Journal fimply a ſummary account of each, ſo that 
the adjuſtment of it may be clearly underſtood, 
without the neceſſity of reference to the Invoice- 


Book. In very . departments of foreign 
| trade, 


* 
5 4 Wye ³˙ wN acer ry as 
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trade, it would perhaps be ſatisfactory to open a 
head for each trade or quarter to which conſign- 
ments are made, initead of one general head, like 
the + preſent, for the whole, | 


w th, . Ys Merchandize, Ge 6. 


The particulars of theſe are to be kept in the Ac- 
count Current- Book, and they would admit of be- 
ing adjuſted under one head with accounts current; 
the preſent arrangement will however be perhaps 
more ſatisfactory, by enabling the merchant to af- 
certain diſtinctly, at all times, the amount of ad- 
vances for which he expects a return in goods on 
his own account; whilſt the diviſion renders the 
multiplicity of accounts under the other head fo 
noch the leſs burthenſome. | | | 


77 Purchdfes'o on cmi * 


The amount of theſe are commonly charged, in 
the firſt inſtance, to the account of each perſon for 
whom they have been reſpectively made: it, will 
however be found to be attended with leſs trouble 
and more ſatisfaction, to keep an account of each 
order under a general head, ſuch as this ; and when 
completed, to transfer 1 it with commiſſion, &c. to its 
relative perſonal account ; the Order-Book ſhewing 
the minute particulars, until a perfect bill of par- 
cels or invoice can be prepared. Some recommend 
the accounts of ſuch purchaſes to be kept under the 
head of Merchandize ; but it muſt certainly tend 

| more 
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more fully to eſtabliſh that degree of openneſs which 
the man of buſineſs ſhould aim at, even in his 
books, which are intended for his own inſpection 
only, to give at once a ſpecific deſignation to every 
tranſaction on account of another; at the ſame time, 
that the diſcrimination in this reſpect renders his 
accounts more intelligible to himſelf, without the 
trouble of ſelection or minute inveſtigation. 
8h, Miſcellaneous Demands Receivable. 


Merchants uſually keep a book and a general 
head in their Ledger for bills or notes receivable ; 
which may be made to ſerve for all diſtinct or po- 
ſitive demands, as well as bills, when ſuch do not 
neceflarily require an account current; and though 
the obligation for any of them bear intereſt, this 
' circumſtance forms no objection to the principal 

being entered under this head, and regiſtered with 
bills, &c. Should any of the accounts entered un- 
der Miſcellaneous Demands Receivable require an ac- 
count current in conſequence of a new tranſaction, 


the amount may readily be transferred to the head of 
Accounts Current, 


. gth, Growmsg Demands. £ 
Prom what I have already obſerved-#, it will ap- 
pear that this is, on one hand, a head of eftimate ; 
the accumulating | intereſt and commiſſion being 


= In page 74, fg. wv. . 
Hh entered 
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entered under it monthly, as nearly as an eſtimate 


will admit of; for the trouble of minute calculation 


in ſuch a caſe would in a great meaſure be thrown 


away; and if, in the Journal - entries of the real tranſ- 


actions, attention be paid to mark all ſums that 
bear or have borne inſeręſt, as is done in the preſent 
Journal, it will aſſiſt conſiderably in the formation 
of this monthly entry. On the other hand, all actual 
receĩpts or payments of intereſt or commiſſion being 
brought to the credit or debit of this head, or the 
correct amount of either, chargeable or creditable to 
accounts current, being transferred from it, the 


difference between the efimated and a&ual amount Z 


can be adjuſted at ſtated periods, and the correct 
balance only at ſuch times exhibited. | Where it 


may be deemed neceſſary, this head can be divided 
into two, Viz. one head for receiva ble, and e one for 
payable. 5 | 

10 . 1 

bas ce 7eot TRI of the Journal will afford a fall 115 


of the uſe of this head—in i it chiefly the ſuperceſf ion 
of the Ledger as a check to the Account Current 


Book is completed; for Ledgers i in general contain 
a much greater number of perſonal heads than of 


all others taken collectively. The whole of the per- 
ſonal accounts are not however propoſed to be kept 
under this head, as that of Advances and thoſe of 
Miſcellaneous Demands Payable and Receivable, have 
each aſſigned to them a certain ſhare. The Account 
Current Book exhibits the detailed particulars of this 
head, as well as thoſe of the head of Advances. 2 


reg. A7 ; | 11th, 
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I el th , Miſcellancous Demands Payable. 


The intention of this head may be inferred from 
what has been ſaid under Miſcellaneous Demands 
Receivable. The particulars are propoſed t to be 
entered in a 1 . 


1215, Sales on coe 


| "The nature 3 intention of this TRY will bed un- 

derſtood by reference to the explanation under that 
of Purchaſes on Commiſsion: The particulars are to 
be detailed in the Merchandize-Book, in the ſame 

manner as goods on the merchant's own account; 


My chief object in this ſyſtematic arrangement 
and limitation of the Journal heads, is, by bringing 
all accounts of a ſimilar claſs or deſcription under 
one view, to obtain an exhibition of the utmoſt in- 
telligence the Journal on a bare inſpection is capable 
of affording. The order here obſetyed in the 


choice of heads, is ſpecially calculated for the nature 


of the ſuppoſed accounts ſelected for the compoſi- 
tion of the preſent Journal; and merchants or book- _ 
keepers will, in all caſes where my plan may be pur- 
ſued to this extent, of courſe form ſuch an arrange- 
ment as may beſt ſuit their reſpective purpoſes ; in 
which their own judgments, and their practical 
knowledge of the particular nature of the accounts 
propoſed to be kept in ca Ways will fawn as their 


ſureſt ä e | 
N . 8b F TON 


1 . 
* 
0 « 
ff OF THE/SUBSIDIARY BOOKS. 
07 the Day-Book, or Co _ Waſte-Books 
incorporated. 


Tur Day-book i is intended for the angle or origi- 
nal memorandums of all the merchant's real tranſac- 
tions, day by day, as they occur. An inſpection of 
the example No. XII. will fully point out the uſe of 
its ſeveral columns, with the manner of its forma- 
tion, and- ſoperſode every ee detail on the 
18 ag 


I he junction of the Waſte and Caſh-Böekes, ex- 
loser of ſaving a ſubſidiary book, will be attended 
With the good effect of the entire entry of each 
tranſaction as it occurs being exhibited in one 
book, without additional trouble, and not partly 
in the Waſte· Book and partly in the Caſh- Book, 
as muſt be done where theſe books are kept ſepa- 
rately, and a tranſaction both on caſh and credit is 
to be entered, unleſs indeed the former contain, if 
not wholly at leaſt partially, the caſh tranſactions as 
Well as the latter; which would create a degree of 

trouble, by the form now propoſed altogether avoid- 

eld, and therefore“ unneceſſary. By this form alſo 

the ſeveral Drs. and Crs, are kept diſtinct; ſo that 
Wee. . oy reſpectively . there is no 
Proba- 
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probability of confuſion or error ariſing by any ſub- 
R's Tn 1 their relative anne 


Noeliftifdicng is Day-Book is intended for the 
only original record of tranſactions, yet, in caſes of 


purchaſes, fales, ſhipping, or receiving of mer- 
chandize, and in ſome others, it being preſumed 
that the minute particulars are infantly entered in 
other ſubſidiary books from the bills - of parcels, 
&c. and that a recapitulation of theſe particulars in 


the Day-book could anſwer no requiſite end, the 
Merchandize « Book; | Order-Book, Invoice - Book, 
&c. is in all fuch caſes referred to therein; the un- 
neceſſary labour of a double detail bring ” _ 


means ye; 


Before the cloſe: of the Day-Book, at the end of 


each month, it will be proper to conſult the other 
ſubſigiary books, to aſcertain that every tranſaction 


in theſe has been regularly entered in that, and 
vice verſa ; and in every caſe of omiſſion in either, 
to make the neceſſary correction. Indeed, from vari- 


ous circumſtances it may often occur that a number . 


of "petty, or even more conſiderable tranſactions, 
cannot regularly come under the daily obſervation 
of the perſon who makes the entries in the Day- 
Book; but, from the conſtruction of this book, 
and conſiſtently with the uſes to which it is to be 
applied, it will either very readily admit of being 
formed, in ſo far as it has relation to the other ſub- 


diary books, or merely completed, from the entries 
N 2 | of 
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of the real tranſactions contained in thoſe books; 
or that the entries in them may be made altoge- 
ther or in part from it. In the example of a Day- 
Book here given, I have therefore inſerted one or 
two entries on the laſt day; which may be ſup- 
poſed either to have been deferred, for the fake 
ef conciſeneſs, until the end of the month, or to 
have then firſt occurred to the keeper of the Day- 
Book, in confequence of the e reference re- 
commended above. | 


The uncertainties here RENTY are SOOT to 
every line of huſineſs on an extenſive ſcale; and 3 
muſt be by the purſuit of ſome ſyſtematic method 
alone that they can be prevented, or provided 
againſt. The plan of firſt inſerting or collecting all 
the real tranſactions in the Day-Book, for which the 
preſent form is well calculated, is, in my opinion, 
leſs liable to error or omiſſion than the mode of 
journaliging from each of the ſubſidiary books diſ- 
tinctly: and by the ſubſequent propoſed examina- 
tion of che Journal, an ample proviſion is made for 
every overſight that poſſibly might occur in the 
reciprocal reference, here recommended, between | 
* Lay- Book. and the other ſubſidiaries, | 


The abſtract ak the Day-Book (or e Na. 
XII.) ſutficiently explains itſelf; which renders a 
further Blanco ot 1 it c unneceſſary, 
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ö . of the Mer changize Book. 21-11 01:99 
"The e (No. XIV. ) a a 1 or 


1 Sales-Book, by preſenting the full contents of the 


Invoices awards, and the minute particulars. of 
Accounts Sales, renders the keeping of any 

further tranſcript of thoſe requiſite documents in 
the counting houſe unneceflary ; and as, in moſt 
| caſes, every column in each page of it will an- 
ſwer the purpoſe of a Ledger-head (were a correct 
account of the quantiti? 2: of each diverſified article 
to be attempted i in ſuch a way) this circumſtance 
maſt certainly obtain for the Merchandize-Book, in 
regard to the exhibition of the particulars of goods 
fold and remaining, a decided 8 to Ne 


| Lot, ot Jod- wal {934 217641488 (£2Þ907 
Of the Demand- Books. | 


e Dick XV. and XVI. ) are here Steen er 
the Books or Regiſters of Miſcellaneous pm 
payable and receivable ; which may be kept, 


ſometimes cuſtomary with bills, in one book, Di "4 


commencing reverſewiſe with its extremes, or in 
ſeparate books, as may be deemed moſt conveni= 
ent, The additional money-columns here propoſed, 
for the receipts on account of miſcellaneous de- 
mands receivable, and for the payments on account 
of thoſe payable, by being occaſionally added on a 
ſeparate paper (the additions of the other money- 
en being a to be always brought for- 
ward) 
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ward) will ſerve as a check on the balances of the 
two heads in the Journal, without the trouble of 
ſelecting the undiſcharged demands; which will 
thus be neceſſary only when a new regiſter may 1 
required. Where purchaſes and ſales of goods are 
uſually made on credit, further books may be kept, 
and heads opened in the Journal for Miſcellancous 
Demands, under the following, or any other arrange- 
ment, more ſuitable to attending circumſtances, vix. 


A ſeparate head and a book for bills, bonds, 
notes, and other written Bl ee - 


The fund for written or transferable obligations 
payable, | | 

A head and a regiſter . purchaſes of mer- 
chandize on credit. 


E he ſame for ales on credit. 


Tbe obvious prolixity of opening a head in the 
Account Current Book, or Ledger, for each per- 
ſon from or to whom © purchaſes or ſales on credit 
are made, is by ſuch an arrangement avoided. 
It may be faid, indeed, that the entries in the 
Account, Current Book are calculated to ſhew, at 
one view, the ſeries of tranſactions in the way of 
purchaſe and fale, for a certain period, with any 
particular perſon. But when ſuch information is at 


wy time required, the indexes to the Regiſters of 
+ 1 Se To = „„ Purchaſes 
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ä Purchaſes and Sales readily aid to furniſh it. The 
nature of theſe tranſactions, however, each forming 
in itſelf a diſtin& demand payable or receivable at 
a regulated period, renders ſuch a "ONO but 

| ſeldom * AE. 
ſh muſt * in a | falſe PO of n 
to provide by great labour beforehand againſt the 
poſſibility of a contingency that may occur, not- 
withſtanding an immenſe bar of chances to the 
contrary. The Account Current Book ſhould, in 
my opinion, be confined to the accounts of thoſe 
with whom we have a variety of tranſactions in- 
volved in or related with each other; or, in other 
words, to thoſe caſes wherein it is uſual to receive 
or furniſh an account current. | 


* 
— 
— 


"Of the Accoun RES, Book. 


The Account Current Book, it is to be n. 
| poſed „ is formed progrellively ; and, according to 
the preſent plan, is rather to be the document 
from which the accounts are to be drawn out than, 
as I believe is uſually the caſe, a tranſcript of them 
after they have been prepared from the other books. 
By this mode, the toil and hurry of periodical ſet- 
tlements are in a great meaſure avoided ; and we 
obtain by it the ſatisfaction of being able to refer 
at all'times to each account current in detail and 
at one view, inſtead of viewing it, when neceſ- 
* merely in the abſtract of a Ledger, er by 

references 
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references thence to detached pages of the Journal, 


nd, ee © afterwards to various e 
books. 


The "Of Ik for intereſt are inſerted to fave the 
_ repetition of ſums and dates. Where only fixed 
_ periodical ſettlements are made, the calculation and 

inſertion of intereſt ſums need not be delayed until 
the expiration of ſuch period, fince by the form of 
the Account Current Book, here propoſed, they 
may, without any inconvenience whatſoever, be- 
come a part of 'the 27 dont —_ of the peifon 
m | charge oy this book. 


07 the Vuvoice. Book the Order Bool, and the 
_ Reg] iter of Gover umeni Obligations. 


1 e thought it e to give any ſet 
form, the firſt being intended for nothing more 
than a tranſcript of the invoices outwards; the ſe- 
cond, with an index and numerical references, for 
4 memorandum of the particulars of the orders re- 
ceited, and of the neceſſary remarks, as theſe are 
reſpectively, in toto or in part, fulfilled ; and the 
laſt, when circumſtances may render a ſeparate 
book for the purpoſe neceſſary, a mere deſcription 
of each obligation, ſufficient to identify it in caſe of | 
loſs, together with ſuch obſervations regarding the 
receipt of intereſt *, & c as may be deemed requiſite. 


* Vide the form for the Regiſter of Government Obligations, 
propoſed. in page 63, and the remark thereon in the following 


page. 
1 In 
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In more limited concerns, yet too extenſive for 
the general form of account propoſed in Part I. it 
will perhaps often be convenient to incorporate 
many of the ſubſidiary books. In ſuch caſes, the 
Mierchandize-Book and the Demand - Books may 
each occupy a certain portion of the ſheets of the 
book intended for accounts current, ruled ho -W- 
ever for theſe purpoſes. The invoices outwards, 
on the merchant's own account, may each be in- 
ſerted on the Dr. fide of a folio or more of the 
Account Current Book, and the Cr. fide be reſeryed 
for the proceeds; whilſt thoſe on account of con- 
ſtituents may be tranſcribed into the Correpondenge- 
Book. The Order-Book will be unneceſſary where 
_ extenſive orders, which require purchaſes from other 
concerns, are not received; and no doubt, in ſome 
inſtances, ſubſidiary books altogether differing from 
any here noticed, may be neceſſary, excluſive of the 
 Poftage-Book, Petty Charge-Book, and others, the 
uſes and forms of which are too obvious to .need 
any elucidation whatever. Indeed, for all the ſub- 
ſidiary books, experience and the exiſtence of par- 
tial circumſtances will beſt point out the moſt con- 
venient forms; and ſuch as I have here propoſed, I 
wiſh to be confidered as intended rather to direct 
the invention of the book-keeper, than to be pre- 
| ſcribed to him as more likely to anſwer his purpoſe 
an others of his own formation entirely. 
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IN this 3 I have aimed leſs at A probable 

connected ſeries of mercantile tranſactions, than at 
ſuch a variety as ſhould beſt afford me an oppor- | 
tunity of exhibiting the nature of my plan in its 


fulleſt extent. The mercantile and book-keeping _ 


arts, though perhaps beſt learned conjointly by 
the actual practice of the counting-houſe, are 
yet in theory widely diſtinct, if not altogether 
independent of each other. The principles of the 
latter once fully underſtood, and rendered habitual 
by practice, may be ſucceſsfully applied to the 
deſign and execution of any contingent form of 
account whatſoever; and I humbly conceive my 


| predeceſſors no leſs miſtook the nature of their 


ſubject, when they attempted the union of both in 
this way, than when they endeavoured to confine the 
operation of general principles to one particular 

torm, calculated for one peculiar ſet of tranſactions 
_ only. 
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F 6. Dacca Cloths, | 2 Seeg „ 
— 7. Indigo, 175 Maun, „„ A, 
141 118. Madeira Wine, thirty-fiz Pipes, = Toooo! | { Ci 
ib 9. Sugar, 5200 Mau, - — 20750 8 
1 10. Drugs. - „„ | | | | 
Þ : 5. CONSIGNMENTS ABROAD. = a 1 | | N 
1 N For the Amount of the following, agrecably to the | = 
x Invoices. 8 N 1 | 
1 No. 1 Telticherry; by tie Alex. | 
1 ander, Captain Henry, 2800 4 
4 82. Oi to the Eaſtward, by the _ 
- - Afia, Captain Francis, 100000 $+. - 1 
De duct Captain 4 s Quarter | * 
Share, S — 25000 N FF 2 
— 75000 | | 
Carried forward 830c0 267.500 | — ö — 476 50 


9 


% 


» 


o MERNCANTILE Accouxrs. 


ror 


Hi 2 me. * Credits | 3 in ü 
mt cw; | | . * 
| N ovenber, I . 8 'Accts ects, Stock. Stock. 
Brought forward 267500 | — 32" "os 79} 
* Accounts Dr. to Stock, continued. Sos 
Conſignments abroad, brought forward, - Sz οõꝙFt | | | 
No. 54. Indigo to aac, {per the Bar- ; 
well, bas 25000 N , 
| Deduct, received Hun Capiain Y; 2 6 | | | 
our Bills on Scott and Co. on this Ac- | | 
count, - — - rodes: { 3 1 ] 
$OOO ; 2 ; . 
1 . | $8000 | | 
6. ADVANCES FOR MERCHANDIZE, &c. | | : 
For the following as per Accouut Current Books | . 
Fo. 10. Capt. George, for Charges of the Eliza, 2 100 f 
— Ii. J. Ker, Superintendent of our Indigo MR 
Works at Dinagepoor. Advances this Seaſon, & 
and Bal of Caſh at the Cloſe of the laſt, 10000 | | 
Add, Outſtanding Balances per In- | 
digo Books, wi 10 Oc. 5 | | 
1796, 3 85 
DeduR. Due to the 123 a | 
tendent and Workmen, = 600 | 
— 2900 i _ 
— 12900 
— 12. S. Man, for Benaris Sugar, - 22500} 
| — 13+ Nathaniel Ogle, for Nuddea Cloths, = 12500 a 
ä —_ { 50000 | _ 
7. PURCHASES ON COMMISSION. J | 
For the Amount of uncompleted Purchaſes and peter a 8 1 
attending . the farne, on account of the following Con- | | 
ſtituents; particulars as per Order Book, | 4 5 
Pa. 138. P. Quin, * 2 * 2500 5 | 
— 145 R. Stark, — — - - 23500 1 | bx . i 
260005 | 
S. MISCELLAN EOUS DEMANDS RECEIVABLE. 1 | 
For the Amount due to us on Fill, Bond, Note, &c. 2 
agreeably to the Reg: fer. 4 ; f 
No. 1 to gj. incluſive, bearing Interelt at 12 | 
per Cent. - — - 7000 ö 
— 6. * Intereſt at 10 per Cent. 1000 ö 
(Bearing Intereſt), —— 80co | 1 
— 7. at 15, without Intereſt, - . 3500 | 1 
| II 500. | * 
9. GROWING DEMANDS. | | | 
Receivable, vis. | | 
Intereſt accumulating oh Goverment 8 15 | 
and on Bonds and Notes under Miſcellaneous D- | | 
mands Receivable, to the 3 fſt ultimo, - 1600 $4 ; f 
Commitſion on Sundry uncompleted Purchaſes, = + x 300 | | 0 
Ditto on Sundry ditto Sales, — — 900 3 | : 
I 2000 | N 
: : Carried forward; | 455000 5 | 2 je rob | 
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N 155 j ä | Debits Comes 24 —_— 
to Re 
. ROVEMVEr . I 797. | 'Accts Accts. | "Mock Stock. 
Brought forward] 45 5000 —— 3 079599 7 
Sundry Accounts Dr. to Stock, continned. | [2 
10. ACCOUNTS CURRENT. £7 
Balances againſt the following, as per Account Current | j 
Book: 1 1 
Fo. y. D. Chapman, . * 12000 | | 
S8. H. Gorman, - - looo ö 
9. W. Yeoman, $400 | | 
< 1 ar) — 95%, | 
——{ 21500 n 
| 476500 — — | 476500 
STOCK DR. TO SUNDRY ACCOUNTS, . — 1476500 
Being the groſs Amount of Demands Payable by us, to- | 15 
gether with the Amount of our Net Stock on the 3 iſt N | 
} ultimo, as per Journal, Z. 4 | 
L 71. TO MISCELLANEOUS DEMANDS PAY ARLE. | | 
For the Amount duc by us on Bond, Note, Bill, &c. as 5 | 
per Regiſter, vis. * * 
No. 18. Bottomry and Retpondentia on the Ship 
and Cargo of the Aba, — 100000 N 1 | 
Deduct Captain Francis's fourth, - _ 25000 
| | - 75000 
No. 32, 33, 34, and 41 to 46, Miſcel. Demands, 19500 3 | 
| = 7} $55004 
12. TO SALES ON COMMISSION, | + | 
For the Amount Sales of Confignments not yet fully difſ- | _ | 
poſed of, belonging to the undermentioned Conſtituents, | * | E 
as per Mer chandige Book, 1 | : 
Pa. 11 and 12. P. Quin, - - 22850 * 
13. B. Arthur, 29800 | 
14. D, Chapman, - = - 37850 
15. F. Edgar, — > - 500 
10. TO ACCOUNTS CURRENT. ES» | 
Balances in Favour of the following, as per Account ; 
| | Current Book. | 
Fo. r. A. B. — . — 8500 
2. FP. Quin, — — - 10500 
JJ ( - — 20000 
40.9 - 'F 2 5000 
5. E. F. — | — 5000 
6. Jugmohun, — - 0500 _. | 
(Bearing Intereſt) 60000 | | 
| | TT AED. "oP 99000 
| TO BALANCE, _ Ny 
F For our Net Stock, as per Journal, Z. - 1 524 3 5 800 
E — ö | * 
1 476500 f 275500 476 50 | 677500 
Net Stock as above, — | 201000 | 201000 Meck 
N 476500 | 476500 | 677500 | 677500 
— — — _—_ — — — * — 
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a, 8 At. et 8 ** 66 —_—_ . 


as 


a W 


a 


| 


unde every fluctuation. - This minute proceſs can how- 


only; but in actual practice, it is recommended that the 


Acts ——_—\ _—_ 


NV . | 7 88 1 * to Credits to 
WY Dem O's 1 797. * A 
ä eee 3 2 ks 
Balance, — - Brought forward | 201000 1 
SUNDRY ACCOUNTS DR. TO STOCK, TO — | 
Receivable from Mr. A. B. for one-tenth Share in the | | 
Stock and Emoluments of our Houſe, from 1ſt wit, | i 
GOVERNMENT OBLIGATIONS, | { 
Pa. 2, Twelve per Cents. rec. from him at par (bear Int.) 7500 1 
GROWING DEMANDS. 8 | | 
Intereſt accumulating on the above, - - $00 | | 
' ACCOUNTS CURRENT. | 
Fo. 1, A. B. tranferred, - =_ | $500 | | | 
MISCELLANEOUS DEMANDS RECEIVABLE. | „ 
No. 16, A. B's Bond at 6 ms. and 12 per Cent. (Int.) 5000 z 4 | | 
17, Order on Nemychurn, on Demand, 2.500 3 
1 7500 |. FE 
| | 225000 — — {2250004 
STOCK DR. TO ACCOUNTS CURRENT, e 
Being a Moiety of the Premium from A. B carried to the | - 1 - 
ſeparate Credit of the following Partners by Agree- | | I 
ment. | | 
Fo. 4, Mr. C. D. two-thirds, » 8ooo | 
5, Mr. E. F. one ditto - = 1 © | 1 
| ; | 3 5 (Intereft) | _ 120000 3 8 
BALANCE OR NET STOCK, ſummarily as follows:: , 12999 [220007 225000! 
Inefficient and uproduftive Old Balances, 28500 : | | 
Incfhcient, but productive, viz. na ö 
Buildings and Furniture, 5 000 1 1 
Shipping Concerns, — 60000 | | A 
3 1. 1150 4 8 ö 
Deduct due to C. D. and E. F. | | 
in @. c, payment in courſe 
not required, - 42000 
| 3 | : 
Net Efficient Balance in our Favour - | 111500 5 | | 1 
| | | EE 134500 | þ 
— | 213000 | 213000 
oF. _ | 225000 | 225000 | 225000 | 


N. B. It muſt now be evident that the balance may be 


truck at the end of each Journal entry; and conſequently | 


that, if the entries were made diſtinctly for each tranſac- 
tion, the Journal would thus conſtantly exhibit the balance 


ever but ſeldom be neceſſary. In the preſent Journal the 
balance will in future be ſtruck at the cloſe of each month 


progreſſive correctneſs of the Journal be ſo far proved, by 
| f | a trial 


_ — * 


— 


* 
n - 


1 
n 


rr — — * > IE I 


if: 
176 
1 13 


ty 
k 8 
- 
L 
£5 
i 
: 
a 
11 
1 
EY 
f 
44 
- 
5 


l 
n 
< 3 


— » — — > 1 
r · A eg 3 ore A ren res 
a == * b EA 1/8” WW 7 


r 


: Ser nor,” — 

— 2 

W mo - — 
. — 


* 
— 0 err - 2 oF 
e * 


22 2 

£5 * = I 

8 FFA N 
Nen 


OF MERCANTILE ACCOUNTS... 


3 


Pry 


* 


— 
rr — 


* 0 2 ee 
* N * * 8 
Maes +l ä 4:64 . rid. FEI 4 
8 . 8 


: > 8 . We . 8 , hs 8 * 
an Ant Genn err S 
© or 1 * 2 — - 
w — oe, er = Th © I WY os n — 


ten” 


— 


ECC ²˙¹— ˙ . TE 9 7 Dee CAS EU, 17s 225 


_— 


" 


9 


ah emp; Debits to b to] Decreaſe | Increaſe | 
| November, 1797. | Real | Real | of | of 
44 4 3 Accounts. Accounts.] Stock. Stock. | 
a trial whether t the additions of the ſeveral +: gy aſter : ws 
each entry, or each 1ccond, or even third entry, will admit 
of the balance being firuck 3 which may be readily made [ | 
on @ feparate paper, without unneceſſarily ee anx | | 
portion of the 1 pages. ö N 
of 2 — - - rought forward 21 3000 ele 3 213000 
Being the Amount of Receipts and other Credits on the EF | 
undermentioned Accounts, as bet 5 AR for this 
Monck, page 86. | in 
| 
| ro ACCOUNTS CURRENT. | 
Fb. 14, Deer y and Co. borrowed from them, 1O0οοο | 
1 2, P. Quin, our Draft on him in favour of Mr. S. oc | 
| 8, H. Gorman, received from him (Inter eſt) co 8 x | 
Baan 
| TO SALES ON COMMISSION. 4 
k | Page IT & 12, P. Quin, Sales of his 2 4800 | | | 
i 13, B. Arthur, ditto „ 5 2300 |. : | | 
1 I 5s F. Edgar, ditto - ; — 2500 ono | | | 
; | — q 
FO MERCHANDIZE. | | 
Page r to c, Patna Cloths ſhipped 24 Cochin, 24000 4 | 
6, Dacca, ditto ditto, - 8000 | | 
4 118, Madeira fold, 36 1 ft — 180 m_ | 
10, Drugs, ditto, - 7000 | 4 | 
| : —— Wa 54000 i | 
TI ADVANCES, Sew | i | 
For Returns from the following :— $2 | 
* 125, S. Man, E - - - | O. - a 21500 
| 
; ,TO MISCELLANEOUS DEMANDS PAYABLE, | | 
Fo. 47 and 48, Acceptances i in this Monrh per Demand- | b { 
+ Book payable, - 5 = — 16 
TO STOCK. '1 e | 
| Received Account Freight of the Snow Eliza, PDD 1 6000}- 
[1 TO GROWING DEMANDS. | 
lutereft on Company's vary - . 900 = 2 
| Do. en X- V's Bond, - 9 2 30 1 1 
ro MISCELLANEOUS DEMANDS RECEIVABLE. 4 | | 
No. 17, A. B. received, - - 2500 | 5 | 
„ 155 . ditto, — - RON 500 4 1 [ : 
i 6, X. V. ditto, 4 (Intereft at 10) 1000 | | 
z | | 
On ern Oy — Po ——}- 1— — m 
1 Carried forward | 342030 | 123030 | — | 219000 | 
: — 41 , 810 R ; — . — 
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8 
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2 


undermentioned Accounts, as per Day-Book. for this 


ACCOUNTS CURREN r. : 
9000 


* 


MISCELLANEOUS DEMANDS RECEIVABLE. 


No. 18 and 30 inchifive, per Demand-Book Receiv- 
able (iter gt 1200) 


| | CONSIGNMENTS ABROAD. 
No. 158, Piece Goods thipped os Ceylon on the Eliza, 
Capt. George, per Inv. 
Sock. | 4 
Office Eſtabliſhment, Houſe Expences, &c. for this Month, 


MISCELLANEOUS DEMANDS PAYABLE. 


PURCHASE ON COMMISSION. 


Order, 


ADVANCES FOR MERCHANDIZE, %c. 
Fo. 11, J. Kerr, Drafts of his arc in this 


Month, 
10, Capt. George, Advances for the Eliza's 
Charges, — FOR 009 


MERCHANDIZE. 
Poe 9, Benares Sugar, 6000 Maun and Charges, 


GI” — nd — * 


Carried forward, 


Month, page 87. : | 44 


Fo. 2, P. Quin, Sundries - - 
15, B. Arthur, remitted him, © = . 9000 
7, D. Chapman, Sundries, t 2000 
8, H. Gorman, Goods ſold him hearing It.) 2 coo 
145 Deory aud Co. repaid them in Part, 7000 
4. C. D. paid on his Account (bearin *. 2 50 
5, E. F. ditto, ditto, 49 200 


> 


No. 33, R. Freeman, - - $000 
32, 8. Lenham, - - 4000 | 
44, Rumlochun, - - oo 
45, Deby Singh, - - 155 

46, Rumtonoo, - - 205 
47, James one, - 14130 
43, Ditto, . — 219 
42, Henry Peirſon, — « 200 


Page 138, P. Qin, Sundries E to — his“ 


| 


$000 


IC © , 5 


ä 
4 , 
= 


4.5 250 : 


£3 
22 —_— 1 
4 R 


2 
* a... at. 2 


"Ns 9 1 5 |Devits to N to 9 
vem er 5 1757. | FF cans — Stock. Stock. 

| | ede rl 1 n ] 342030 | 123030] — 219000 
| SUNDRY 1 DR. TO CASH, — fe 
Being the Amount of Payments and other Debits on the Ee 26554 wit, 
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KW 
M 
4 
£ 


wy - 
Debits to 
. Real 


Accounts. 


Credits oh 


Beal. 


— a . 
* JT een ts 3 0208; | Broughe forward, 


'SUNDRY ACCOUNTS DR. TO STOCK; - 
| Being the Net Amount gained in the courſe of this M. 


„ WR % = 1 
1 


' GROWING DEMANDS, 

® Receivable, viz. 
Commiteh on Purchaſes, page 71, 
— 8 -_ 


400 
950 
. — 1360 


Payable, VIZ. 


TY 
| Gov. OB p. 66, at various Rates 


18000, average at 12 per Cent. 13200 
Demds. Recble. p. 67, « do. Soo 


ES 19, Ditto on Dram ditto, 3 


20⁰⁰ 


; 1 

je 1 „ 

1 * Fa 
— 


SALES ok COMMI. DR. TO ACCTsS: CURRENT, 


— 


inſtant, and transferred to his 80 in g. c. Eo. 1 5, | 


_—_— 


— 5 wi 4 
_- 
OR En IST r nth * 1 > 9h 4 e 4 . * 


| N et Intereſt accumylating againſt us, under | 
Accounts Current, page 68, $0500 
Ditto, ditto, —— 69, 12000 ä y : 
i 62500 | 
W Deduc in our Favour as follows: 


——— 


Page 13, Groſs Sales Account. B. Arthur cloſed zoth : 


* = 


| 471680 


* o 


— 2 
0. - age 69, #7500 
Demds. Receivable, * . 69, 5000 
; 1 | Ry 228 $- 
| | Net Prin. bear. Int. againſt us on iſt inſt. 2900 , 
. One Month's Intereſt on which is, © ts, 290 
Credits inereaſ. the Int. Payable, or de- ht | 
'{ ecreaf, that Recb/e. in this M. vis. 1 
I Acers, Curt. page 7% 5ocoo | 
f Dendi. Recble. — 70, 1000 av. 850 
: | N * 
: ; 550 
f note Bebit dec reaſ. Int. Pay- —— 
gab le, or increaf. that Recble, viz; | 
Accts. Curt. page 71, 2450 ; 18 
Demdr. Recble. .. © I par 5 
t — 136 50 
Net Thrrpab of © ROE bear- — 
ing Intereſt againſt us in the þ 22c0 : 
1 Month - 
'L 'T he Int. on which at the fee of half m. is, 1 1 
; f — 301 * 
b MERCHAN DIEZ 299 
Page 118, profit on Madeira Wine . Mer. Book, 50 


255180 


oo 
1 

; 

1 

| 


* — 

” A 
| 
F 
59 4 


« 
— 


— * 


+ 
1 
. pf 
8 4 
A | Rs 
1 4 
8 ; 
I, 
1 
| , 
- 
| * 
: | 
13 
4 
| 227059 
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| +40 1-40 eee eee I | Debits to | Credits to 
E N. ovember, 1 1160 7 | | 8 — 


| e 8 — forward 511839 287280 
| ACCTS, „ CURRENT DR. TO SUNDRY AOCTS. | 142335335 
} Being the Amount of the following Transfers: 


TO PURCHASES ON COMMISSION. | 1 
Page 138, P. Quin, carried to his Debit in @. c. Fo. 2, = — ro 


{. To GROWING DEMANDS. 


rd 4 F 
To. 2, P. Quin, Com. on Purchaſes as above, 525 | | 
1 Fo. 15, B. Arthur, ditto on Sales, ditto, —— 10. K - 
4 ATE Hoy 20055 po a 


— 0 — — ——— — 


: | | Su 526074 357878 23500 
Balance or Net Stock on zath Nov. 1797, = ee 224559] 2: 
| | 1526974 $26074. Ss a> 


Xt ; * : 
Fa * 4 2 1 „ ** » 1 1 


4 * * — 


1 "es | 


SUMMARY OF BALANCE ON zoth NOV. 1797). 2 
Demands Payable. „„ Nr ou EET 
Accts. Curt. net) 82415 Permanent Stock, 143598 1 
| Miſ. Dem. Payable, 85500 Caſh, = „ 1H 
Sales on Com, 68 500 Government Oblig. 24500 | | | 
5 | - Merchandize, = 62000 8 
| 236475 Conſignments abd. 122000] ff _ | E 
Advances, „ I 5 
| | Purchaſes on "Si 23500 a rt 16d 
N Miſ. Dem. Recble, 29200 | 1 F 1 8 2 4 2324.4 
Net Stock as above; 224559 Growing Demands, 8894 1 © 
| | 460974. | N f 460974. 5 9 
* 2 8 1 ; 2 a 0 F 4 | FRE 
f December, 1 ee 


Balance as on zoth ult. brought down, _ 


CASH DR. TO SUNDRY ACCOUNTS, | el RIP IM 2 : gp % pe - 
Per Day- Book for this Month, page —, as follows ;—= | | 


| C 5 8 W f 
TO GOVERNMENT OBLIGATIONS, % ( | 

Page 1, Principal Government Obligations ſold, 1 3000 f | 3 | t 
(Intereſt at 6 and 8) — TO — | * $ i | 

l T0 MERCHANDIZE. . | 12 
Page 16, Sale of our general Aſſortment of China Goods, | | 2 | 
to Mohun Doſs, at 20 per Cent, Advance, — 18000 | + | | 

TO ADVANCES FOR MERCHANDIZE, &c. 77 9 
Fo. 12, S. Man, Hoondee4o Balanc, 1000 ũ oper et | | 

I Fo. 11, J. Ker, Indigo valued at - 10 — — 


_ Carried i | 447239 400% — | 22459) 


4 
— 


P 2 
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Debits to | Credits | * 


December, 797 I. den Ren 


EL 


Accounts. Accounts. . 


i 8 1 | - Brought . 447239 | 40700] — 
1 c Dr. to 2 Accounts, continued. r I EL ER 
| | | | 
'" | TO SALES ON COMMISSION. ens 

1 dc * d 12, P. Quin, | in full of his Conſignment, 3p RK 2: | 
1 Chapman, 10 EY 
i TO MISCELLANEQUS DEMANDS RECEIVABLE. | 


No. 19, T. Uher, - . e 
— 16, A. B. in Part, — ; " (Intereſ) 1000 


r 0-1 Ty een 2 
N 


— wy >. 
— — 


5 f i ** 7, James Omar, J Dy * — a l 50 . . 3 833 
5 | _ whe wha. 25 * 3 2150 2 
* { -- "TO GROWING DEMANDS. . 8 = 
18 Intereſt accumulating on Paper ſold, n 286 
| 4 | +3 TO MISCELLANEOUS DEMANDS PAYABLE. 1 1 
18 | No. 49, 50, and 51, at 2, 4, and 6 Months Account, our | 85 f 
+8 +} — -——- Purchaſe on Madeira Wine, — 39C00 | 5 
bl f 2 7 52, Acceptance Account, D. Chapman, at 2 M. 3500 . . 
1 10 CONSIGNMENTS ABROAD. 
[No. _— Sugar Candy, and China Inveſtment of} | 21 
-} Sunanes, receſved i in Part, Returns by the AS; — — | 105000} 
5 } . bs + 
1 ACCOUNTS CURRENT. d 
Fo. 3, m9 Yorks Drafe on - wi fav. — Doſs, +» — | 10000 
1 2 ky. | | | 
i 1 [ | 447239 [222680] — | 224559 
4 SUNDRY ACCOUNTS 1 DR. TO CASH, . ns 219390 3 
Per Day-Book for this Month, page —» as follows >> : 12 * 
| ' PURCHASES ON COMMISSION. "TE | | 
: Page 145, R. rk, Sundries to complete his Order, 'f 10500 | 
4 2 i 9 - | 
; f  MERCHANDIZE. 8 by be 
* } Page 19 and 18, Madeira Wine, per Ruphrares, 
«þ \ 200 Pipes - 50000 | [ 
* | — 7, Indigo, 30 Mauns received from Dinagepore, 10000 | 
| | — 19, Sugar Candy, per the Aſia, 400000 ö Fr ob Hf | 
Degen Capt. Francis's 2 | | | * 
Share - moog! 77 WE RE Be £ J | 
— 30000 f 1 | | 
— — 16, Gen- 122 of China Goods, per do. 15000 | 
PLE 105000 | 
MISCELLANEOUS DEMANDS RECEIVABLE. 'fFo& | | ey: 
No. 36 Hoondee from S. Man, at 2 Months, FS 1000 | 4 1 
22 — tg | 
1 3 e $8 Carried forward, | 563739 | 442070 — 1224559 
Ns nan. # 2 pies — ſ—— . —— = Rs Hi — 2 
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dated; 


ont n : 7 2 e | 
F : a 
1 ner abies be | a7r-1” 8  Debits | Credits 
[ December, 1797. Fa 
1 — WOE as — — 3 *** 
Nara | Mos Brought forward enz 442070 
| | Ky } "7 Dr. to Caſh, continued. 1 $7? + 
| x . „ 
| GOVERNMENT OBLIGATIONS. — I. | |. 
| Page 3, Canton Svpercargo's Bills on the Court of Direc -- bo „ 
bos, 6000l. valued at 25. per Sa. Re, = : wood RE ER: 
| MISCELLANEOUS DEMANDS PAYABLE.. | |{ ' |} On 
{ No. 47, Monohur Dots es B 8000] 267 k 5 
| — 48, Ramlochun, Ze 200. „ KN rea 
| — 34, R. Selwin, — 27, 500 CCC 
| 31 | 10950 | | | | | — 
* STOCK. = | | | —— ̃ ——4.— 
| Efabliſhed and General Charges diſburſed in this Month, — — | 2000 
1 ACCOUNTS CURRENT. abs gs [ 1 
Fo. 7, D. Chapman, Draft for, | SA 8800 [ 1 4 
= C. D. Caſh, - (Interęſi) 20004 inen 
| —1 5, B. Artar Gov. Obl. purchaſed on b. 4. 19890; 8 
1 50 —| owe] 
q | | 1 1866462 7 - 2000 | 224550 
' SUNDRY ACCOUNTS DR. 10 STOCK, | — — "275 nn; 4577, 
Gained in this Month by the preceding Tranſactions. WY 1 5 aj 
| | þs 
F GROWING DEMANDS. £* Thr wb 
| | Receivable, F r 
Commiſſion on Sales, - of ES Ws © 
4 Ditto W | - e 5 ; by 0.4 
| Payable, viz. 
h Net Principal bearing dacht againſt us on = ult. jy 
{ 31200; one es Intereſt on which, at 12 per 7 1 
Cent. is, — 312 _ 
4 Credits in this M. bearing Int. againſt us, vis. 
At 6 per Cent. 3000 average, 1509 2 
At 8 ditto, 1000c0 ditto, 6667 aka 
At 12 ditto, 33 1000 5 71 eee 03 87 
| 867 1 
1 Debits in this M. bearing Int. for uh; 2000 & + 
Net Increaſe againſt us - 7167 | 
Intereſt on which, at the Average of a M. is 36 | 
ACCOUNTS CURRENT. 3 
Fo. 15, B. Arthur, Brokerage aachen Obligations} - | 
purchaſed, {© 33 « 100 
| MERCHANDIZE. La Su THT: HPP} 
| Page 16, Profit on our China Inveſtment of Sundries, | 3000 
2 + 2 wy | j — Carries — 4 $69206 | 


: 


OF. — LE Accovxrs. 


* b 


n 1 #4 2 *. c 
* 


© watt. „„ „„ e 


— — — wy 0 * n + 
Debits to | Credits. to] — Increaſe i 
1 f Real! of | 
l 2 dende, 1757. [ | X's, un . Stock. Stock. 1 
; : - 8 669206 442050 | 2000 | 229136 
STOCK. DR. TO GOVERNMENT OBLIGATIONS, | > f 30% | 
Page 1, Loſs on 5 — 8 * hos. * oh in His. ( 5+, oe 
; Mouth, I — 300 ö 
3 2 1 + 3 . * 7 * 
4 | 
| SALES ON COMMISSION DR. TO ACCOUNTS | 
| CURRENT, 4 78500 1 | 
| For the following Groſs Proceeds cd: | 82 
| Page 11 and T2, P. Quin, Fo. 27 — 30450 
— 14 D. Chapman, Fo. To — 43050 - 
1 4. 1 . Sub | 
ct „ Ls ; | 
: ACCTS. CURRENT DR. TO SUNDRY ACCTS. 43550 [ 
| For the following transferred : — I ; | 
10 PURCHASES | ON COMMISSION. 
181 GROWING DEMANDS. | a 
Fo 2, P. Quin, Commiſſion on Sales, — 3045 
| — 5, D. Chapman, ditto on ditto, 4805 ſ | 
_ R. Stark, ditto on Purchaſes, = | 1700 ö ö 
=O — - * | * 4s as «5M 9550 Spaces 
| + £ ST | 791256 | 564420 | 2390 | 229136 
Ae. CURRENT DR. TO SUNDRY ACCTS. | 35000 - | 
PT the Amount of the ſallowing, carried to the Debit of | ? l 
| Captain Francis, in Account Current, Fo. 16. wy 
_ TO CONSIGNMENTS ABROAD. 1 
No. 82, Our Share of Freight from China, received by i 
| Ky 3 Fra to the Credit of be 7 Confignment | | 
20000 4 N 
Deduft our 2 of Charges of the Ship, and on the | | | 
Cargo, agreeably to his Account, - 15000 | | 
hs 4 | | — | 
His quarter Share of Reſp. Prem. „ aiag on | 
the Aha Bonds, to be paid by us, - 5000 | | 
+ TO MISCELLANEOUS DEMANDS PAYABLE. 
{ Xo. 53, Captain Francis's Quarter Share of the Amount „ F 
| 4 taken up on Alen, & c. on the , ee — | 2.5660 | N 
Page " CAS 3 & | . | | 
CONSIGNMENTS ABROAD DR. TO SUNDRY Ha | | 
Acco Ns, - 0000 | 
4 . 
| Beive t the Amount of the following Adjuſtment of our | 4 
| Ceri * per the Alia, No. $2. (eontinued) | 
HAS [-+ Li | Carried forward | $66256 | 599420 | 2300 229126 


nnn ACCOUNTS: 


1 K TT DOR 5 Credits Decreaſe 
1 | FOIL 1797: | : e stock. 
E 5 —— 
: F | Brought forward [$6656 599420 2300 
ö Conſignment: abrogd Dr. to Sundey Accounts; con tinu d. Dean 
it TO MISCELLANEOUS, DEMANDS PAY ABLE. | Nen 
| No. 54, Prem. of Reſp. &e. an 109000 Rs. (including 1 | 5 4 1 
Cub: Francis s Share) for 8 Mo. at 24 per Cent. on Mo. | - - | 20000] 
| TO STOCK. g 
For our Net Profit, on the Conſignment, valuing the "ey ; * 
turns at Prime Coſt, and including the Ship's CAS | | 143}: 
| and likewiſe Proceeds of 18 _ — | - » | jm; „ ? 
STOOK DR. TO ADVANCES, FVV 
{ Being the Amount of the following Adjuſtments: Ps ; 
Fo. 10, Ga apt. George, Charges Impreſs, &c. of the Eliza, n : * | 
ö r Account received from him, - 22004 -. 3%, . 1 
Fo. 11, J. Ker, Loſs on our Indigo Manufafory . EC 1 | 
| this Seaſon, per Indigo Books cloſed 37ſt | Tiras, l 7” 
October laſt, viz, 8 5 . e 
Colt of Weed, &c. | KR. - oo ö F 4 f | 
E | - 5 2400 4 R 
Repairs, — = 600 * es 
Old Balances or Advaiices for. Weed writ- | TR 2 . 23 
ten off, in conſequence of ſundry Farmers Soy „ er ow 
| NY abſcondgd, VE. - toco | | N 
* | | #{ | PLL 
i f 13000 2 2 4 i- 1 
1 Produce, 80 nd of Indigo valued at 10000 1} | 
: . — — parts þ x * 113 t 
4 ; 2 600A « 
1 — 7 — * — — — 
| i s 8662 50 625520 8400 2 
Balance 0 or er 1 31ſt Dec. 1797, 3 . | 770 
| 4 3 866256 | 866256 | 249136 | 
1 SUMMARY OF THE BALANCE E + hos Fro AY 
| on 31ft Dec. 1797- | 3 | | "In 
2 71 1 * 0” £4 4 
1 Payable. Y Property., PE | Þ 1 Li: 
1 Current, 61875 f Permanent Stock, 143500 6 , 
Miſ. Dem. Payable, 167509 Cath, | - - 20170 | | | | þ 
Sales on Com, = 3209 Goveryme. Oblig. #725co { ö 
IH ; ——— Merchandize, - x52000 | 1 Y | 
; 232375 Conſiguments abd. 46000 | 1 | . 
N Aar — 14400 0 IK 
| Purchaſes on Com. = '7 l I 
' Mil. Dem. Recble. 24000 * 


— 


Net Stock as above, 240736 Growing TIE 541 


TT OS] 
473112 * 473111 
— — 23 198 

ah . a ; TL 3 — — * 52 : 


1212 | is ACCOUNTS.) 
J — ꝓ?—n —ů—ů— — — —e — — — — 
4 5 113 e e 828 Decreak Increaſe | | 
- 7 . a mu t „ « 
q & 14 En January, 2283. . 8 * : Stock. 1 
| ae e jt Þ — i N | nts 'F 
Nei: Balance as on 3ſt ult. 1 240736 - - — 240736 1 
CASH DR. o SUNDRY Accouxrs, | 237200F | E 
Pa. — per Day Book, as follows: I 4 . | ; 
| 10 GOVERNMENT OBLIGATIONS. ö , h W ö 
Pa. 3, Sale of our China Bills at Par, "oaks it Hg ee | 
| ro ACCOUNTS CURRENT. | 1 
Fo. 16, Capt. Francis, Sale of — China c ＋ 3 
4 Bills, and Sugar Candy, 3160 © | | e org 
Dedust Proportion of Notes W | 34 7 | 
$- ney br OhrT FaFrneDt, 5 -. 22750 %% ˙ A 
| 7 — 28750 | | 
4 f Fo. 35 R. Stark, Draft on him, _ 5700] ; re 
F—17, Major Jameſon, to be inveſted in Govern- . + 12495 3A) 
1 ment Obligations on B. 2. 2 5000 wa . ; 
| 5 Than mb} 6 <4 $0490" 
ay To MERCHANDIZE. VC 
: "TK Indigo Shipped on the Somerſot 2 55 Maun, 1 . . 75 GG: ; 1 LR. 
if | now appraiſed at - e + 
1 — Ig, Sugar Candy per Aſia, o14 for - 33000 T 3 
E 'F— J, Sogar, fold $000 { Maun, at 5 per Maun, 25000 I} 88550 1 ; 
I a WE . 
n 'TO ADVANCES. - | „ i 
: Fo. 13, N. Ogle, Nudea Cloths rec. in Part, TY” | = -: 1 19909, % +"; 
1 10 CONSIGNMENTS ABROAD. i A 
i No. i576 Rec. from Capt. Henry, by Bills on this Go-t | 
| | vernment, in full of the Net Proceeds of our} | 
2 1 "] Copignment of Rice to Tellicherry, - = "4 1 120 id ; | 
| To MISCELLANEOUS DEMANDS RECEIVABLE. ban Fes wat 5 | 
No. 18, M. Lavert (Intereſt 2955, 24 Bax üer Ry 
þ — 27, Capt. Halwell, - IS -- $000} | | 
4 — 20, T. 1 — . gener t*5;0 1 
| — ; — — * — "1 744 = 777975 9e 1982014 240730 
15 '$SUNDRY ACCOUNTS DR. TO CaSH. TO e ee 7 0g 
4 pa —, per Day Book, as follows : is | 
'$ © MISCELLANEOUS|DEMANDS PAYABLE {| | - ih, 
No. 18, 53, and 54, Paid Reſp. Demds. on the Afain full | 1200 ] LATTE 
. | ACCOUNTS CURRENT. 2 «þ r: © 1 
Fo. 2, P. Quia in full, - — 4286880 | | 
| — 7» D. Chapman do. * . Joe. 3 | 
— 4, C. D. * * 20 91; N | 
_ 5, E. H. 8 9 5 I | | | 
11, A. B. - tee, . | 
— 17, Maj. Jameſon inveſted! in tz per Cts. on b. a. * 5 | | 
] — 14, oy and Co. FEST - 33700 13 | 0 | 
. | — 95975 . Ns 
P Carried forward 693911492925 — | 240736 
6 2 F 5 1 * orga 2 


. is 


OF | MERCANTITE ACCOUNTS. | 


— 


N 


= 


} Gained in this Month by the preceding Tranſactions, 


ö 


Pa. 20. Nuddea Cloths, and further Charges here, 


— — * 


4 nu, 1755 


* 8 - 


* 
* 


| Sundry Accounts Dr. to Caſh, continued. 
MERCHANDIZE. + » 


STOCK. 
General Charges in this Month, 


CONSIGN MENTS ABROAD. 


No. 161, Indigo ſhipped on the Somerſet for England, in- 
cluding Inſurance, Boat-hire, &c. 34000 
Received from Capt: M. S. for our Bills on Scott 
and Co. on this n 4. 38 50 at 25. gd. 


5 a 


28000 


— —. 


5 GOVERNMENT OBLIGATIONS: | | | £ 
Pa. 3, Bills of the Chief, &c. at Tellickery on this Gorern- 1 


ment, due 15th of Febi uary, 


' MISCELLANEOUS DEMANDS RECEIVABLE. | 


No, 32, Note of W. X. and Y. at 3 b in Part of 
Sugar 9 11000 
Deduct Capt. Francis's Quarter wy included i in 
his Debir until realized | 


2750 


Po. 3 


— * 


 SUNDRY ACCOUNTS. DR. TO STOCK, 


MERCHANDIZE. . 


Pa. 7, Indigo. Advanced An of that Aire on 
the Somerſet, 
10, Sugar any. Profit by | the Sale ener 
9, Sugar. Profit on 5000 Maun at the Ater- 
age of 6 Annas per Maun, 


55 


1875 


— — 
7 


| CONSIGN MENTS ABROAD. 
No. 1 57, Rice by the Tellicherry, Gain thereon, 
ACCOUNTS CURRENT, 


Fo. 17, Maj, Jameſon, Com. on Caſh received, 
Ditto, _— on Paper IPO 


* 


125 


i 


. 


ADVANCES DR. TO SUNDRY ACCOUN Th; 


Fo. 18, Adjufiment with the a. c. of Scott and Co. Ned 
in this Month; the Bal. of which is to be re 
: —— Cx adey 9 Goods. {Continued/ 


Cat ried forward 


Brovght _—y 


— 
— 


250 | 


— 1 


— 


6000 | 


3090 


a 


i” OC” 
FRO 
Q 


; or MERCANTILE ACCOUNTS. 
| | 2851 2 * q : 1 24 1 8 | Rea |; Credits to 
f — — M — — ——ẽ Zäůb 
il 2822 | 4 Brought forward 750011 49292 5 
1 1181 = to obs Accounts, continue. 1 * 5 
| To CONSIGNMENTS ABRavv. 
No. 54, Net Proceeds of our at per the Bar- 3 | 
. well, - A- e © 8 
Deduct our Bills i in favour of Capt. Y. 2 WA 1 
1 uy 1 8211 by Scott and Co. - Vo. a | 
; x 1 . . 
| | | 1 
4 | Exchange at 28. 6d. ee eee 
. by the Adventure goes! #4 10 e eee 
{ $5022 8 {4 . ee 
4 TO STOCK, bfr WE. uy 22 
For the Net Profit as above, _ - K 
; er nah e 
* | GROWING DEMANDS DR. TO Accrs. CURRT. 2165 | 
b . | Adjufted Interęſt transferred to the Credit of the followmg nh 1 4 
| | (N. B. Theſe trans fers and thoſe in the next ſucceeding EP =} 
entry, are in general required to be made at much longer 4 
' | Rated periods than that to which the preſent Journal hyp” 
i | now extended ; but for example's fake, and not unnecel- A us 
/ _— to lengthen out the preſent article, we ſhall here | e 20S 
7 overſtep three or nine mottths, and ſuppoſe 5 n to 18 23 
Ii tand for the bye or whole year.) * 27 
tf FeipCD.:| 3 - 965 8 
AEF. i f | 8 
i Ga 8 P „5 | 
LOSE 1} {ER 7 gt 
þ f 2 3 þ 
| e r 
- I SUNDRY ACCTS. DR. TO GROWING DEMANDS, | — 721 | 
| 4djufted Intereft tran;ferred to the Debit of the following : | : 8 
ACCOUNTS CURRENT. | EE <5 „ 
ro. 1, A. B. Net Inteteſt on his © rink 2 16, under AE BD 
| Demands Payee AP 133 1 * +; ; 
| = hes 388] N 
STOCK. | Sa 13 
Difference between the eſtimated accumulating Intereſt þ 
| flated Monthly under Growing Demands, and that 
Which, by actual Calculatioff, appears to be the e | ehe e 
Balance of Intercf outftanding under that Head, 130300 333 
STOCK DR. 10 SUNDRY AccOUNTs, | — 3 
I For a Proportion of Profit fince 1t November laſt, car | 2 | s 
I tried by Agreement to the ſeparate Accounts of the fol. 
bing Parte, (iet; | 
* 333 38338 „ Att 7 | Carried forward | 752564 
— — — 6 —— ** 


EPP 0 day one 
—_— _— 


* 


| Deduttion carried to the Credit of his . 2267 


Int. and Diſ. page 72, 


Madeira, page Ty .-'  $g000;* 


F 


I bed. * Increaſe of Capital, - 6g, + 12000..." - 


rr — 0 N rr y nern ne £ 22 2 Fre n IR 


Een forward * 


Indigo Works, page 77 3000 


f 


uu; 1798. 


* : + 4 


| Srock Dr. to gd l continued. 


TO ACCOUNTS CURRENT. 


Fo. 4, C. D. his Proportion of ſix · tenths, I 5000 
— 5, E. F. his ditto of three-tenths, 7500. 
— 1, A. B. his ditto of one-tenth, 2500 


. 


5 


10 DEMANDS RECEIVABLE. 
No. 16, A. B. in — — are of his — 


BALANCE OR NET STOCK on 31th Jan, _ VIZ. 
n as transferred from Faurnal 2. 201000 

' Men 18 ariſing as follows: 

; | | Ross. A NET. 5 
3 Ine. Die. Luc. 
Snow Elias, y round 77z 3100 6 ö 
Charges Gen. odge 71, -þ e 0, 7 ONE DOE "i 
755 e 70% ; 
Com. and Bro. page 72, 7 1218 5 
7 3660 


75, 76, and 8 =» 5 1282 | 
Merchandize. E e's 


Drugs, - 1 72000 — 


Indigo, page Kos ih. 
Sugar, e oh Ob 1876 e ener 


Car. outwards, &c, 77s if 20CO0 3 Ot Le * a 85 
Sugar Candy, page 79, b. 407 >; 


Rice to Tellicherry 39, — 4009 
Indigo, per Barwell, | So 
dag 803 N 

| e 38753 


DeduR, ws | | - 239753 
Proportion of Profit wrote off, page bo, 25000 


$342 


Aden by Ada. C „ e eee $15 yo $5531 wot at \ 
China Inv. page 75, 3000 Tj 56 


Arndt 
1 5 

4 = } 4 

2 [ * 75 2 
D IK es 
_ | 


Le —6 é 6 . — CE ERR 


* 


3 


*r 


N * - 


2 
4 
i 


. —— Loans — A —— — * 4 * Kt ie BOREAL nia - 
8 N 2 S INT . > 44 drtHies * —— + a 
| 4 — 4, ud 


_ r oy GEO and - 
— — 4 


TR SL INT PRC 
r 


r 
4 


No. 49 and 52, due in Feb. 


o E W ACCOUNTS. 


e 


DEMANDS PAYABLE. 


4. 1 wy Accounts Current. 
Fo. 4, C. P. 4651 5 
— PE F. - 16216 
— 6, Nl, — 30900 
— 8, H. Gorman, . 203 


(Bearing Intereſt) 


Miſcellaneous Demands Payable, 
21500 
23000 
13000 


— do, ditto in April, = 
— <1, ditto in June, - 


Sales en Commiſſon. | 


| Page 13, F. Edgar, 18 


Balance or Ver Stack, as in the or 
ing P3ge's . . 


Particulars of 1 3 on the 31 317 of January, 798. 


33 


1 


9566s 


; 


4F 


; 


| 


E, Nuddca Cloths, - / 


— 161, Indigo, per Somer- 


+ — 78, Scott and Co. for Euro- 


—  _— —̃ s 


PROPERTY. 


Permanent Stock. . 
As particularized i in page 66, 


Caſh. i . 13 


Page — With the Caſhier, — 
Government Obligations. 
Page 2, Twelve per Cent (Int.) 12.500 
— 3, Tellicherry Bills due . 


A - 12900 


| Merchandize. . 5 
Page 9, Sugar 6200 Maun, 19625 
— 17 & 18, Madeira 200 Pipes 50000 
10500 | 


24500 


Congmeents Ar 7 


No. 2583 Adventure by the 
- Eliza to Cochin, 33000 

_ ſer for Koglave, ner 60 3 
? 39000 


Advances for Abe, Se. 
Fo. 13, N. Ogle for Nudd. Cloths, 1885 
— 1 J. Ker, 8s. TW W'1-” 


pean Goods, J. 1100, ot S doo 


" Miſcellaneous fr 97 Receivable. 
and No. 16 (bear. Int 38733 


13200 


| og bo 14, and 22 te 32, per 


Errors excepted, 
February, 1798. 
| (Signed) . 
. 


3 


d 


Demand aN 7 oy 50 ; 
* e e 2 6 — 22783 
of - Ground Demands. 
Commiſſion on Sales, |» 300 
Inte teſt on Government Obliga- Eo. 
10 and M. D. Rec. 1685 1 
. — 1985 
2 Current. 
Fo. 9, W. Yeoman (Intergſt) 8755 
— T4, Deory and Co. 30700 
— T6, B. Arthur, 100 
— 16, Captain Francis, 5250 
— 17, Major Jame ſon, 375 
„ SIT — 4618: 
372918 


— 


or | MERCANTILE ACCOUNTS) 


i 


h r ä FED uy or —— +4. 


— = POT RC eee RR 
. 

n 0 

. : 8 


al tes. 4 


3 


— 


| | Subhd. Books. 


Fe \ 4 i 
Reference to | 


p "> 


—_——___ 


hd 


p = to the Journal. 


— 


Ditto, | Accounts Current, 
| No. 82 Adventure by the Afia, 
; Pa. F113 Arthur B. Gals) - 
Fo. = 15 Ditto (a. c | 
No. 148] Adventure by the ms 
Fo. 1|B— Mr. A. (a. Go) 
Day-Book, Caſb, 1 
Invoices, Confeenments thin: 
Fo. 7|Chapman,D. (a. c.) 
Pa. 14 Ditto (Sales) 
— = 16\China Goods (Gen. Aſert.) 
per Aſa, - =» 
D. Bk. R | Demands Mi. Receivable, 
D. Bk, P. Ditto - ditto Payable, 
pa. -6{Dacca Cloths — 
* — 10 Dru v4 o 
[Fo. 4|D— Mr. C. (ac). 
— = 14 Deory and Co W * 
Pa. 15 Edgar Fraſ. (Sales) 
ro. 5 E- Mr. E. (a.c.) - 
| — — 16 Francis, e (a: c.) 
Journal, Growing Demands, = 


Government Obligations, . 
George, Capt. (Advs.) + 
Gorman, H. (a. c.) 
Ladigo in Store, - 


; | [ugimohun (a. c.) 


Indigo to Eur. per W ll 
Jameſon, Major (a. c.) 

Indigo to Eur. per Somerſet, 
Ker, J. (Adv.) 
Merchandizs, - 


- 


Madeira Wine, 36 Pipes, | 


Man, S. (Adus.) 
Madeira, per Euphrates, 
Nuddea Cloths, — 
Ogle, N. (Ados.) 
Permanent Stock, 
Purchaſes on Cam i/iony 
Patna Cloths, _ 
Quin, P. (Purchaſes) = 
Ditto (Sales) . 
Ditto (a. c.) — 
Rice to Tellicherry, . - 
Stock, = = 


- 


Sales on Comm ion, 
Sugar, 

Stark, R. 8 
Ditto, (a. c.) - 
Sugar Candy, per Aſia, 
Scott and Co. N - 


| Regiſter, 

9 18 
— 8 
. 
Fo. 6 

{| No. — 54 
e., „ 9 
No. - 161 
To - 33 
Mer. Book, 
P, - 118 
„ 
Pa. 17 & 18 

Pa. 20 
Fo. - 13 

{| Journal, 
Order Book, 
Pa. Ito 5 
— 138 
— 11 & 12 

| i „ 

8 
Journal, 4 
Mer. Book, 

A. _ 9 

Fo. = 

| Pa. 19 
Fo. 18 
1 


a 


Add ** Merc han. &c. Dr. 97, 101, 109 


| 


1 


| 


{ 


98, 99, 101, 103, 105, tos, 
106, 106, 108, 109, 110 

96, 106 

toz 

101, 103, os, 105 

101 

99, 108, 110 

96, 100, 103, 108 | 

96, 101, 106, 109, 109 

98, 101, 105, 106, 108 


104, 105 _ wh 
97, 99, 101, 104, * | 


101, 105, 108 
101, 108 


101, 108 


106 


97, 99, 102, 106 110 


96, 99, 105, 10g e 
98, 101 


96, 104, 109 


97 | 
108, 109 
109 


197» 101 


96, 101, 102, 104, 10g, 


97, 101, 104 

96 

977 1OI 

106 | 

tor, 103, 103, 106, 108 

96, 19 

98, 99, 101, 105, 106, 107, 
109, 110, 110 

oz, 106 

196, 101, 19 

97, 104 

106, 106 

104, 109 

tog 


98, 1 10 


— 


101, 105, 108 19 


- 196. 
96, 102 


5 4 Cr. 100, 103, 107, 108 


| 102. 


98, 104 


| r00 
| 


104, 106 


98, 111 
1101, 104, 108 
104, 106, 108, 110 


98, too 


98, 100, 104 


108 


98, 99, 100, 102, 104 
106, 108, 110, 111 


98, 100 


106 


. 
100, 104, 108, 111 
98, 100, 104, 106, 107 


100 
98, 99, 0 111 
100 


98, 99, 110, 111 
108 
100, 103, 104, 106, 110 
103 106, 108 4 
107 | | 
too, 110 1 
108 | 

98, 11@ 


108 


toz, 109 1 
100, 103, 108 ' 


100, 103 4 0 


| 4 
108 
103, 106 


100 
103 


98, 100, 106 | 

108 

96, 98, 99, 100, 102, roh 
107, 109, 110 

98, too, 104 


t06 | | 
96, 104, 103 
108 | 


Yeoman, W. (a, c.) 


* 


100 1 


L430: - | ä 


— 


OP ans ANI nt 


ö 


— — ED 
D Jo. XII ) of « a Be- Br, being « an eee 
© 3 | | , Receipts, | Waſte 
| References. | Dr. Caſh, Ge. for —| Book 
| | 85 | h Cafhier. | Bank. ms 
| | x Balance as on 31ſt ult. . - oy Sooo | 15000 
No. 17, DEMANDS RECEIVABLE, A B. Order on | 
Nemychurn received, « } _ 2500] 
— Io, Ditto, N. X. in full of v. ws Draft, 5 5oo 
o. 14, ACCOUNTS CURRENT. Borrowed from: Fa, 
| Meffrs. Deory and Co. - — 10000 
Pa. 17, 5} SALES ON COMMISSION, P. Qin, s. ; . 
| | dries 2600 — 2400 12 co 
5 J A 50, 8 GROWING DEMANDS. Anal latereſt on | 
} j} the following Government Note: | | 
| No. c; of 1795-6, 1 Year, 12 per Cent. -$04 1 
1043 of 1796 7, 1 ditto, 8 ditto, 396 
5 00 
Transfer, | 9 CONTRA. Receipt from the Caſh- Keeper, — Sooo | 
J. pa. 7 115 STOCK. Received Amount of a Treaſury Order 5 | 
| | for Freight of 2000 Bags on the Snow Eliza 
| to Cochin, on Account of Government, { - 600} 
{ Pa. 1 te 5, 18 MERCHANDIZE. Amount of Patna Cloths | 
| ih ipped for Cochin, - 2400 | 
16, Ditto. Dacca ditto, ditto, „„ 
{— 8, 420 Ditto. Sold 26 Pipes of Madeira Wine, 150 50e — 10000 
| — 10, I Ditto, Ditto ſundry Drugs, I | —— ooo | 
j—33 125 SALES ON COMMISSION. Amount of Sun» | fs, ] 75 | 
144 dries, ſold account B. Arthur, per Merchan- h 
dize Book, - S 1 2 1 1000 
i Fe. „ I CC OUNTS CURRENT. Amount of unf | 
} Drafts at 30 Days Sight on P. RIG, paſſed in 7 
| -- 33-4 Payment as per contra, 2 Fa Benn 
12 3, 26 Do. received flom H. Gorman on Apen (iar) . $000 
| — 22, j ADVANCES. Amount ot an Invoice of Be- PiA | 
} 5 | nares Sugar received from S. Man, . 21500 
No. 6, 29 DEMAN Ds RECEIVABLE. - X. Y.; 8 Bond 
| reccived this Day in full, Principal, 1000 
]. pa 70 ; GROWING DEMANDS. Intereſt on ditto 
PA 70, | | 
| Months, at 12 per Cent. 4 30 | 
30 SALES ON COMMISSION. Sendry petty Sales | | 
in the courſe of this Month on the following 
Accounts ; yy | 
Pa. rs, | | F. Edgar, — 2.500 | 
— IT& 12, P. Qiu, — T 200 
— 135 | | B. Arthur, — 300 4 
E 4000 ; 
| | 1000} — 3000 
Ne. 47 & 43 DEMANDS PAYABLE. 1 made 
in this Month, per Book of D. F. on . 
Account s per contra, - _ was | * 19000 
— Carried ſorward | 26930 | . 40400 | 87700 


* 


or MERCANTILE AC COUNTS. 


RE 
* 


N 


# 
. 08 es OOPS” 11" OE FO 2 


\ bp the cih and 2 Buoks. 


References. 


» 0. 23 


Transfer, 


No. 158, 


No.21to 30, 


.. 


Jo. 41to 46. 


; ny 


in 


| Ditto. 


J ACCTS. CURRT. Repaid] MeſTss, Deer & Co. | 


{ STOCK. Charges General 64 per Perry Caſh 


Disburſe ments. 


G. 


November, 1797. 


ACCOUNTS CURRT. Pe. Quin, remitted him 
on Account of Sales to the End of September, 
by Draft of Gopal Doſs and Monohur Doſs, 

31 Days Sight, Exchange at Par, - 

B. Arthur do. do do. . 

Ditto. D. Chapman, do, do. do. - 


DE MDS. RECBLE. M. Lavert's Note at 3 | 


Months, in Part of Goods fold (bearing Int.) 


. CONTRA. payment to the Bank, - 1 


CONSIGNMENTS ABROAD. Shipped on the 
Snow Eliza, for Cochin, ſundry Patna and 
Dacca Cloths per Invoice, - 

Ditro. Paid: Package, Nannen on ditto, per 
an,, — 


DEMANDS RECBLE. T. Uther at L and 2 


Months for'5000 cach, in Part of Madeira, 


ACCTS, RR T. H. Gorman, Sundries fold | * 
him (from B. Arthur's Conſignments) be 


1} DEMDS. PBLE. For _ — diſcharged ] : 


R. Freeman, 


S. Lenham, © ab: Leer 


5900 
4000 


900 


in Part, - 


PURCHS. ON COMMIS. Artioorit of — 
* , purchaſed from M. S. to complete 
P. Quin's Order, per Order Book, - 


MERCHANDIZE. Benares Sug. bo Maund, | 
with Charges this Day recd. from 8. Man, 1 
Ditto. Puties and furthec beben on do. 1 


here, — G 22 


DEMDS. RECBLE. Handen of lucry Bills 
made out on Account of Petty Sales in this 
Month per contra, | - 


z 


Book (or Surkar's Account) 


DEMANDS PAYABLE. — Xotes diſ- 
charged per 22 — 


*. 


9000 


— 


Bank. 


2150⁰ 


Carried forward | 


23000 


. 24000 | 


300 


— 2 — F ̃ lh yy ARCs — * — 
_ L N 2 2 


2 © 


Days mo 


NN 


OF MERCANTILE ACCOUNTS. 


* 


Deduct Balanee on the ft 
1ransfer on the gth, 


* ” 


& 


Ibſrocs of the preceding Account, 


4 
1 
| 
! | . 
. 1 1 
| 
1 1 
1 | 
Total 7 3 
03 26930 40400 | 87700 
Total, 45 above, 15 3030 | 
20000 | E: 
6000 ö 
26000 
129020 | | 
| 
IA. r 


Entered in Journal, Page 100 


448 1 — _ — Io — | ww 
„ Brought forward 26930 40400 } 87700 
_ | | | 7 | 
| | | 

+ E 


mer 4th, MERCHANDIZE. | 8th, | Toth, | 11th, | 13th, 
Pat na ? Dacca Madeira. - Drugs. | beer 8 2 DEMANDS} Sabi 
Cloths. Cleths. : Ir: e een "  {[PAYABLE. 8 
24000 8500 I $000 7000 | ABLE. MANDS. | 3 
755 | ITY soo | 2gth, 30 | ase, 
f — === I — — — — 29th, 1000 %. 930 6000 
: | bn ADVANCES. ©" | 4009 3 ib 1 
: - 2 —— — — 5 — 
2 855 (| TOTALS. 
1 — 1 ww : : — — 
— 72 == | Fiz Ah, Patna C. * 224000 
18 loth, hs bh} CURRENT. It. I DaecaC.þ 80000 
P | : | 9 n N * Madeira, * 1 5000 99 
D. and Co. | F. Quin, har 1 * : Drugs, 7000 
5 | 8 E | | _ 54000 
10D α‚˖ο £500 coco | 6th, | L. Man, — 21 5c 
— 10th, D. & Co. o 
4 4 P. Quin. 800 O 
ü 1 | H. G. 5000 97 
i= | | ' KI 7 — 2 3009 
— — 250 2 I2th, 4 P. Zn 5 4800 
Aach, SALES ON COMMISSION. Ow W eg 
— 8 * & E. 2500 
2 Quin, n, | oi Arthur | F. Edgar, | — g600 
y 3600 -2COO | 2 50 Sth, mY — 40 
: 120 300 — gen, 25 — 9 30 
# 3 11ch, — 1 19000 
dee, -2300| Wm om * 
r | fo. | fan Pe 858 129020 


Jö IE ett teE  UPTI WHnens GD 127 
POSSI OY ELUNE: . e N : 


nne 
E 8 3 


ee Ae N 


E 


Se eee, {5 
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F , T1 7 
. | F Brought forward 23000 | 24000 77700 

Fo. 4, | 3 ACCOUNTS CURRENT. Ce 9 Sundries * h. a. | 

per Petty Caſh Book, 250 
W 57 Do. E. F. Do. Do. per Do. 200 
_—_ Do. Amount this Day paid on Account of Sondry Charges 
on Goods a; to P. Quin, 1 85 Invoice 
| No. 1 = = 2000 

— * 1 Do. D. Chapman” 8 Draft at 1 Month from W ac- 

N cepted, - — _ 800275 
— In, ADVANCES. J. Kerr's ts, at I Mo. from ad Do. RIES" 4 2000 
— IO, Do. Capt. George of the Eliza, in Advance for Ship- 

Charges, paid his Draft at Sight, - 3 by 
| Total. — a 
| I38150 3450 | 27000 87700 
Balance 16880 3480 | 13400 : 
| t 5 50 20 26930 | 40400 87700 
Total Diſburſements and Debits as above, '- 138150 | 
Deduct Transfer on the gth - 60 
| Fonero in Journal, Page 101 — . | 
1 
= _ | = - CI Ip nm DEER nn 
or jr Example No. XIII. 
4th, MERCHANDIZE, | 5th, | 8th, | 11th, | 13th, 
2 — — ||CONSIGN-[DEMANDS 
| ag | MENTS REC EIV- PAYABLE. | $TOCK. 
| 21 600 ; ABROAD, | ABLE. ? þ.A 
500 18, 32000 | 5th, 1200 25th, 9009 | zoth, 280 
1 — i100 20, 10909 Zoch, 100 | 
= le IO, 5, 3 | 33000 Zoth, — 10-00 | Transfer, 
6th, ADVANCES. | 44 gth, 6c00 
J. Kerr. | Capt. G. = 3 WEN eee 
2000 . 1000 RRR 1 - 
— 8 Vis. 4th, q Benares | 
1Oth, AccounTs CURRENT. Sugar, - 22000 
- —_ eth, D. Kerr 2000 
FP. Quin, B. Arthur | D. Chap. H. Gorman Capt. G. 1000 
7000 gooo 4000 2000 | | 3000 
2000 8000 | — Icth, | P. Quin. Yoo 
oo 12000 | B. Arthur 90.0 | 
— D. Chap 120-0 
D. and Co: | + C. D. E. F. H. Gor. 2050 | | 
7020 250 — HO D. & Co. doo 
* h 1 Ee. 250 | 
7th, PUR CHASES ON COMMISSION. L. F. —_ 39450 
P. Quin, ; 9 8 Qth, | P. Quin. — 8009 
3 S000 . eth, — — 33800 
1 Sch, — — 14200 
| Itih, — — x©COC 
13th — — 2 500 
8 * 2 5 6 1 OS © 8 : 35 k 2 
E - ba — — 
* 


14 2 | | ——ů | 
* — *** WN. 2 2 ” — . * rr 


* 


Dranp! E. XII. m a ee or Salas het, 
nr to Mr. Booth. | 4 | | 


> 


* 


> "IT HE - Author being unwilling to Jum on the — right of ; 
wk 2 BOOTE, or the preſent poſſefſor of the title to his work in Great „ 
2 Britain, has, directed that in this page, inſtead of Mr. Boork's plan, 2 ; 
| —— refertuce be made to his Treatiſe, page 174, et ſeq. for fuller illuſtratiou 
of it |than=the bounds of the preſent work will admit. The Author at 
2 the ſame time truly acknowledges, that it is not his intention to obſerve. 
\_ = the ſamẽ degree of delicacy in the impreſſion to be ſtruck off for India; 


Swat N U 


- where the. ſale of Mx. Boork's Treatiſe will rather de forwarded than | 


ws. 
5 ? 4 
— injured? by ſuch, a come being linen with it. | 8 1 
3 — 1 24 = —_ 1 8 a . — 4 — 8 F 3 1 þ 
| | 4 4 af 4 
© hw $-_—_ | | a 0 
| 0 
þ 
N 
j p 
| 4 \ 
| j 
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Tabs ua: of... nn wk as 


x . 2 15 XVI.) D a Book : of Miſcellaneous Demands Preth. | 
No. Date To whom | When Nature of the Obli- 8, 8 4 Amount; Liquidated. | 
1" made payable. due. | gation; on what}. | — — 8 
— — —— account, &c. &c. A 2 Bearin | without Date, or other 2 80 es; Without 
— 5. = Intere\ - Intereſt. particular. - & | Intere Intereſt. 
1 8 — . 1 : 2 2 q — Au 1 
| — 8 — en — — 
4 | 8 ö | [i | 
| Th ; : | | 
: 4 * 
: | | 
= | id 
— — = = — - . | = — + K — — — 
| 5 8 | | 
; 2 
ö | | : 
| - a f 18 5 | 
| 25 it | : 2 | — F 1 *Karyao9u po 
I y 7 5 5 S {-woap aq Aeutse saeino 
yazajur | een = 5 -rjnonaed || -yazaju] g2o00 L ed aayjo dong pue 
JNOY}I AA Surteag | © 8 2 10 Ks. mouz | nE IE 3 gunoooꝝ jeu uo (uo * 
32 _ __ — © js 211} ue) uones | :21q2aa] 'ajqedrd Neq|oN 
[ FP pajodyrp n -punowy | 8 a zo vondiu2zag] ay fa S Ag | | 
5 — Spupung — 10 yoogq v way C1 * } WOE | 
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OF -MERCANTILE' ACCOUNTS. 


I n 


„ 


— — — 


Example (No. XV] 


J.) for the 


A 


— 


PTS — — er I 


Intereſt to 


| 31ſt of January, 1798. 


1 n >| 2 Im 1 2 2 TE 


> ro he = < — — — - [ 
. 


Date. V. M. D. Amount. Dr. H. GORMAN. 
1797. | | 
Nov.t, | —| 3 | 30- Balance.. 
2, — 26 4+ sundry Goods per Bill 
| 4 74 of Parcels tranſmitted, 
3 5+ [Balance of Intereſt, 
7 8 
| 


Balance due H. G. per 


| 18 ww | ene — — | | . | 
| Jan. 31, N 1 a, c. furniſhed, =» 

4 1 ; 

: | 4 
f ö 

| 
þ 

' | * The mode of computing 

| 4 : IIntereſt in Bengal differs from 

the uſage of Great Britain, by 

the component time of a year 

| [being reckoned in the former 

4 place by months (or 12ths) and 

| days (or 30th parts of a month, 

or 360th parts of a year.) This 
| | mode is certainly leſs ſtrict 
i if than the Europe an, but it is alſo 
4 1 2 ſteſs troubleſome. 4 | 
LIE =! . 
5 1 FFT. . —— gg, 


* J 


„6 
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OF 'MERCANTILE ACCOUNTS» 


Account Current Book. 


* 


Intereſt to 
31ſt of January, 1798. 


1 


Date. 


ö 
M. 


D. 


Amount. 


1 


| | 


LUKNOW, Cr. 


| 


1797. 


Nov. 26, | 
1798. 15 


| 


: 


— 


Caſh, 


Journal Page. 


: 
2 


* . 


Total 


Amount. 


2 
© 


oY 


__— 
. 


Janj Sf, {a2 ROPE} HS Balance of Intereſt per} . 
5 : IR Marginal Particulars | 80 34 
#1 of +» « g l . 
! 2 5 - - j , | - 
| 4 
| | JEW 
; N | ö | 
. 4 1 
4 _ ; | 
q ' | 
| | ; ; 1 
E | } 
| 1 | 1 
N | J | : | | | 
4 4 | : | 
| 41 : 1 
3 | 
| | 
| f f s g 
: b | 
J g 1 
? 1 | 
| | ; 
1 
EP 
; | 
3 a | | 
1 [ | ; 
| = | 1 
| | 4. + 
1 5 — — 885 | 
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OF MERCANTILE ACCOUNTS. 


SUPPLEMENTARY OBSERVATIONS 


A 


SUBSIDIARY BOOKS. 


0 $:4 1 y l * cu il 


Taz remark at the cloſe of Set. V. tending (o reſt in every caſe the 
invention of the beſt forms for the ſubſidiary books chiefly: on the ge- 
neral experience and particular information of the book-keeper, may 
probably lead in ſome inftances to an idea that ſuch forms are thereby 
intended to be conſidered as of little material conſequence in them- 
| ſelves, or as unconnected with the apparently more important purpoſes 
of the art of Book-keeping :—but, without meaning to/invalidate, in any 
ether reſpect, the force of the obſervation alluded to, I ſhall ſeize the 
preſent opportunity of further remarking, that in the forms of the ſub- 
_ fidiary books the ingenuity of the bogk- Ava may be moſt advanta- 
geouſty exerted ; for by the well adapted. conſtruction of theſe books, 
the execution of his duty is not only greatly accelerated; but the main 
purpoſe; of his labours is alſo. thereby. more perfectly anſwered—in an 
obvious, eafy, and effectual reference from the principal book, for the 
attainment of ſuch more minute information as cannot be detailed 
therein conſiſtently with either the nature « or r deſign n of that book. | 

The re ue of entire ew 8 exhibited it in this. * rork (including 
thofe in the Appeadix) will doubtleſs, | with the candid reader, render | 
any apology for the curtailment of a portion declaredly ſo important as 
the preſent, unneceflary. A greater number of forms for the ſubſidiary 
books might, it is true, with little labour or inconvenience to the author 
have been exhibited ; but to afford forms ſufficient to anſwer every poſ- 
fible contingent caſe is impracticable; and to attempt further, where no 
line can be drawn, would be, if not uſeleſs, at leaſt inconſiſtent with the 
remark an this ſubject in page 97, above alluded to, and that ſtill more 
appropriate in page 99, on the facility of application i in the general prin- 
ciples of the art to the invention of wn e form that poſſibly 


can mn ied. 


END Or THE SECOND PART. 


[ 


IN the preceding pages a few occaſional hints have 


been thrown out, for the uſe of the mere learner ass 
well as of the inſtructors of youth profeſſing to 


teach the art of Book-keeping ; but as the deſign ns 
this work would not hitherto'admit of a minute at- 


 tentian. to the particular purpoſes of ſuch, the pon, 5 


ſent Appendix is chiefly deſigned 10 an what is 


yer bees deficient or wann 3 * 55 


| 581 


s 


CY 
 / > Foe ri 
#: IS Ea A 


a recommending a R attention to che Wün- 


2 


3 *F 


ments of the art, the author conceives, he ſubmits. -.:, 
the foundation of the beſt plan poſſible for obtain- 19 


517 ing a due knowledge of it; he does not mean that 
it ſhould be taught abſtratedly (for practice alone = 


mult form the ſuperiratiuny but he recommends. 
that the examples at firſt put into the hands of 
learners, be illuſtrated by minute references to the” 
general principles, as is here done in Part]. 


An example n to a Raruer-ſhoukd be both 4 
ſhort and ſimple, ſo that he may be ible clearly to 
ſee and comprehend the beginning, the progreſs, ; 


and the reſult ; for it is perhaps in conſequence « of _ 
tedious and intricate 69 contriyed to puzzle, 
rather ., 


— p - — 


en e ee 3 
. 


—— — — — 2 —- >> 
. 7 8 fax 2 n W 
— 


128 APPENDIX. 


rather than inſtruct the pupil, — and of that Gepree 
of harſhneſs on the one hand, and of chagrin on 
the other, which ſuch taſks 'neceffarily induce, that 
ignorance and diſguſt ſo generally prevail in regard 
to figuring and accounts, except where the milder 
duties and more conciliating practice of the count- 


ing-houſe have followed 3 tuition, and luck ily 


ſerved to enlarge and regulate the ideas of young 
men on this labject. | 


| The fame matter contained in the example at firſt 


| given to the learner, ſhould be made the ſubſtance 


of other different examples; of which. ſome ſpeci- 
mens follow here; and care ſhould be taken to 
point out to him, that the differences in theſe are 


merely formal, — hat their real foundation is inva- 


riably the ſame, and, in ſhort, what cannot be too 
frequently repeated, that the principles of double 
ed are applicable to every form that particular 8 
arrangements or variety in accountable. tranſac- 
dens can poſſibly leqau. 


7 
5 H * 

* 1 
* 
1 
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APPENDI X. 
Example AT TIT. Of the TranſaBions com fg ng the fr Six Exampiles of Part 1 
arranged in the _ Form of Waſte Book Entries. | 
3 | : . BR 2 : 
45 uf 10 1 797 "hs 
[4 MR 
#23 _ g Lift of 2 ty rings to me, vit, Is | 
Cattle 2 Dead Stock, 1 3000 
Due to me by G. Haynes, | - 500 | 
Joint Share in Indigo Concern with W. veoman, 18000 | 
| Notes Receivable, 6 
{ Ce. Dormer due 3d July, - — , 230 | 
| E. Francis on Demand, " 7 300 
| | 3 2 5 TS Ie 22800 } 
| 7 V Payable, viz vx. Nenn 
Ke. Jugratun on Bond, Principal, — - 10000 
Intereſt from it December 1796, 5000 
— 10500 
| 5 Laſcelles, per Account furniſhed, Fs | 750 
| | James Jones, do. _ — nn $82; Fi: 10 
| | Ine 
1 ——— An 22 SEX 
| „ Received my Salary for April 1797, — — e 1090 
F urther Advance Account, Indigo Contern, e 
2 — 6th, — — — 
1 Paid on Account of J. Jones, pe r Bills tranſmitted d him, 300 
— ——— H10t] | — — — 
£ | Received for a Horſe fold, - l 
| F | Received from G. Haynes in full, „ =o ; 5800 
1 — 31ſt, — — — 
LE Paid for a ſet of Mahogany Tables, per bill of T. 2. Sinks | 250 
| / | Amount faid on Account of Ex/tences in this 'M nth, 1 to a 51 : 
3 Houſe Exfience Book, viz. ſy 
554 Servants and Houſe Rent for A — 3000 
| Table, &c. Expences - 200 
Bills of I. Z. for Liquors, Wering * &c. 150 J 
D | — 1 650 
— — June ft, 1797. — — 2 — 
77 Received my \ Salary for Ng: - - 1000 
— —— Awe — — —— —ñ—8 
12 Purchaſed a Horſe trom G. Horley, are next t lonth, 1000 
| th, — — — 
17 paid account "Servants Wann, Houſc, and ther Exp. 450 | 
{ | Do. fora Pipe of yy for Table Uſe, - . 1, M0 ol 
B 5 Sold a Buogy to J. Kingſman, on Credit, 400 | 
I ͤDitference between the Prime Coll and Sale or Loſs, —_— 
: Li, 350 
— — — — — — 0 
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29¹⁵ Juve, 1797 


: 181 Received from E.! Francis in full of Had Note, Oe. i Dt 


—— 30th, - — —— 


Paid P. Laſcelles in full, . r 


— July 2d, 1797, | 
| Paid Servants Wages and other Epen erde 


Received from C. r in full of his Note, 


4 Received Salary for laſt Watz. 1 „ 


!.. W974 56 


Received for a Horte ſold, Dn. 55 > VIE. RO" ADB 
+ Coſt; ws 7 
Gain by the Sale . — 


— * 


—̃ä VD ww et, — — 
Paid into the Bank, n 
1 f 18th, a 22 Din: 


* Received from ]. Kingſman i in toll * 


7 0 "Paid into um Bank, N oP m . N 


A. — 20th, LL GALIAERSD 
Paid G. Hockley 3 in fult by Check « on the Bank, e 


201 2 2:95thj — — 
Purchaſed t the — by Check o on the Panke Te ſix fer: 0 
Leut. Government Notes for 800 cash. ad 2821310 1000 
N Intereſt, - 90 | e, 
= | | — ͤ H — 194010 ——— 3 yy 

Ti. © TAR | Diſcount 16 og 2686 


3 —— — 8 —— — — 2 tr owed 


* Ms 
| — —ñäi— 


9 
* * — * 8 0 8 
e e + e 


48 


Paid into the Bank, 5 ; a 80 _ — 
. — An uſt 1; 1797, Eg 


ju : ] Received Balance of Caſh from the Cine, 22 b the | 


ſame into Bank —— . 
| Received by the Bank toy Salary for laſt Month, ts 
122 th, 2 boa gd 


| 4 
ö 


* 
— 5 — EI” 9 * _ — 1 


— Received from . Tees Ae 5 = * 


Paid Houle fe Fxpences Servants, &c. for laft Month by Check, 
| 25th 


| yo | Burch 20 Pipes of Madeira Wine from Captain L=— 


_ : 
* ——— — Den R 7 U IT wm". C 
VE bf Wr 8 1 n 5 3 . rr 5 1 —_— = 
> vom 4 Be LMS I oe ee Be BL YAN,” nr 22 n 2 $4 rd i N r Py — F* 
— —— J LES. — 1, n 4 * x ay” e a ee a ca AAR, 64. 
pe 2 „ * 7 "4 uy oe N 4 Ws C 7a ; 
72 . 5 « ä — - . * p CATER >| ee v m OO N - — 1 8 1 1 7 — 
1 . A nm. 2 R mY —— — . . 5 TIN 5 
a * eee K n N — . bj * PI „5 N IIS * n 7 
n * * II TOI OS OO GS ODT c c oe ONE TL N 2 N of 
. . 


Note at dito, eee 


t * - 
” . | , 


Received by the Bank from B. F. as a Loan on a Depoſit of 


4. — 26th, 


-* for 250 per Pipe, Value as 9 OED 
Paid: in Caſh from the Bank, Sox ted 2 ods * 
Note at 3 Months, 8 83 3 


— "x : - 41 4 4 
isa 2811.0 91 


74 1 1 l! — r * *＋ 
19224 E A 2 oY CP $3 29 & 4 11 4 2 — 5 4,48 Þ 40 18810541 
7 


4 Cent. Government Wann — in 3 Months | 
_—_ wich Intereſt at 12 fer Cent. - N rg 


Paid by Check Account j 2 per Bill 1 tranſmitted him, 5 
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= September, 179 "i 


5 Received i in a-Bank from C. Durham, to * inveſted 2. Go- 2 
K vernment Obligations on . 2 A 


-. 
* * 


7 BY 
150 "© 


1 — 


1 


1 


— — 


- Paid by Check for Notes, No. 12, 15, and 16, of 


2d, 


1795-6 Account, ditto, 


- Diſcount, 


a. 


30000 
Intereſt on the above to this Day, at 8 fer Cent. __ 2000 


52000} 


5200 


— 4th, 


* 
» 


Paid by Check on Ace. as above, for No.9 96 6 of 1 1794-5, 4900} 
_109| 


Intereſt at 8 fer Cent. 


| 5000 


| Diſcount 12 fer Cent. 600 


[Received in Bank from C. Dur Durham, t to o complete the Tore- 


going Purchaſes, _ 


* 


— 


— 5th, ' 
/ (Received 3 in Bank my Salary 2 Auguſt, | 
6th, 


#4 * 13 * 


e * 


80 Nemychurn, Caſh-keeper, by Check « on "Account, = - W | 


4 


. 
| 


Charge C. Durham for Comm, on Receipt of 5 1200 


30th, 


-|ainountof. f Nemychurn' 's Diſburſ. for Houſe, Kc. Expences | 


Diths IN on the Purchaſe of Government Wann 256 


572 


— 


——C. 


October 3d, 
Paid Ny Check to J. Jones in full, 


1791. 


wth 
: 


I 


10th, 


* 


” Received in Bank from C. Durham 1 in full, 


Received in Bank. my Salary for September, 


4 


„ 


IIth.—— 


2 = 


Paid by Check to N emychurn, 


= 
4 


8 — — 1 


31ſt, — 


„ 


Ame of Nemychurn- 8 Dinh lembut Account Expences, 95 


125. 


„ 


2 175 Maun of Indigo now received, at.110 per Maun, 


Further ditto on Utenſils and Balances taken by W. 


dot, 0 N. —— for the 3 duet to o him per: a. c. -fottled this as. 


Credit Indigo Concern for the allowing : — 


Sundry Cloths received, and expended formerly, 
Loſs (my Proportion agreeably to the Indigo Books) 


Yeoman, at 25 fer Cent. Diſcount, 


Deduct, 
Gain n by Exchange, 


- . 
. * 
19 
— „ 


* 
; * 


| my 
"2 


Transfer From the Grad of Tuc 80 Tone to that Fi He. 
ollowing, viz. 


to that Cpncern, 


, 


# # 
: — 


Meſſts. D. and F. my Halt Share of e made by dem + 


_ 
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Iv the four following examples nts new form of book- keeping, 
? according to the principles of double entry, is exhibited, This, from 
the figure it aſſumes, I have denominated Quadrilateral Book-keehing. It 
might alſo with propriety be called Double Entry * | 


It will prove no eontemplible Ado s learner, i in the acquirement of 
"a knowledge of the rudiments of this art, his comparing the obvious 
proceſs here obſerved with the principles Already laid down; nor do I 
mean to offer the plan as likely to prove otherwiſe importantly uſeful. 


To lead him fully through this compariſon would rather injure than 
aſſiſt his purſuit. I ſhall therefore only obſerve, that the ſeveral debits 
and credits of the month's tranſactions adjuſted in (ſay) Example XIX. 
having been inſerted in their proper places, with their reſpective correſ- 
pondencies obſerved ; and the totals both Dr\ and Cr. of each head made 
and inferted in the total columns,—it will be found that the total of the 
Drs. and the total of the Crs. agree (General Principle I.) each amount- 
ing in the preſent caſe to 38060 rupees. | 


To find the balance of each head, the ſi mple deduction of the total 
"Dr. from the total Cr. or the reverſe, accordingly as either of theſe may 
de greater or leſs in amount, is then neceſſary. The additions of the 
balance-columns being afterwards made, the general balance is found 
agreeably to the XIIth and XIIIth principles, inſerted in p. 38: —f. e. the 
difference between the totals of the two balance - columns of ideal ac- 
counts, is equal to the difference between thoſe of real accounts; and 
this difference in either caſe is, in 1 examples, the general balance! in 
| favour of the proprietor. 


Some formal deviation from the arrangement obſerved in Ex. XIX. 
Vill be found in thoſe examples, of a fimilar kind that follow, * n | 
however the eli is not affected. 


Fd 


222 * 0 


Po ; ; APPENDIX» : 433 


It may be proper \ further to obſerve, on Example XXII. that, of the 
tranſactions of December and January, under the debit" and credit of 
_ caſh in the Journal (Example XI.) thoſe that evidently ariſe without a 
receipt or payment of money, are arranged under their proper correſ- 
ponding dehits and credits, and not oppoſed to the Dr. and Cr. of Caſh, 
although ſo journalized. For inſtance, the credit given to J. Ker, at the 
bottom of page 107, is here oppoſed to the, debit (in page 108) under the 
| head of Merchandize, to which it obviouſly relates; and fo on. The 
| tranſactions of November, under Caſh in the Journal, are als a AT- 
cordingly as they ſtand i in the Day Book, Example XII. | 


9 three monthly component ſtatements, from which Example XxXII. 
is formed, I haye purpoſely omitted. They will we as an excellent 
final, exerciſe to the i Lend learner. | ˖ 3 
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7751 the == Te, — 
5 8 adjufied's in one general Statement by Quadritateral Book-keeping. __ E 
| 3.3. The! 2 0 of Profit transferred in page 114, is adjuſted i in this Statement under Balance in the Hrſt int ance an inconffietey that m' 'ght have | | 
. * Ween obviated, were there room here, by opening another Ideal Head uf TTreſetraupfefred- So 
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f ov 1797 — 3 d = 8 = 9 8 3 , E | 53 = 5 ; 1 11 45 >. ! 28 by 3 n, 2 : | $i 5 
» . : * 45 8 -jE . 1 2 ö 
— — e , AVE” 
a Dr. Balance = | — || | — | | = | — | — |Þ-2267| = 1133733 8550091000], = +| 312500 — coe 
p | 2 4H Ba I OL , RISE] ah. TY 
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| Example XIII. / the three loft Months Tranfo@tions; ren. 25 
pong Example A III. ee in the Sends Form! of Þ 


ournal 2 3 . 4 


ff Y by * . 7 - — <p fe 5 9 * { 


3 $56: Bit Aug, un 


aan ab 


|5UNDRY ACCTS. DR. TO $TOOK, 2365004 
| 1054] Sang the Amount of my x. 410 on Iſt inſtant, as | = 


follows: (v. Ex. 1 
105 CASH; . 
106 CATTLE AND DEAD STOCK, Fa 2550} 
106} INDIGO, CONCERN, i 138800 
| 197 [GOV 2 743 
107 GOVERNMENT TC ORLIG ATION. [by 1407 


105] STOCK DR. TO SUNDRY ACCTS. 11010} 
* 19-4 Being the, Amount of Demands Payable by me- on 777 | E | | 
{ES Iſt inſt. to the following (v. do.) 16 +. 7 | y 
1107 [To DR] ca = [10500] | 
21 1 by TT 1 35310 
= | ERP. l 111010 
105 BANK 'DR. TO PNF 55 "2350 "m6 | 
41 kor Receipts i in this Month on the following Ac- 1 
5 & 05.1 | — Ig E 
echt 'TO CASH. 55 e 
2 | From the cen Keen e.. — a ICL-—- 
195 | TOSTOCKS „ ADDR, (2! 
\\ | Salary for laſt Month, 2 1000 
108 "TO LOAN ON DEPOSIT OF. GOVERN: 1 
| -; MENT OBLIGATIONS. | LH 1 
1 From B. F. e N Ko > T0077 
Sp 23574 . \ fe] 2350 
I SUNDRY ACCOUNTS DR. TO BANK, 2500, | 
196 | For Diſburſements. in this Month on the WIEN . 
| | | Accounts: ee | | 
19] | uh STOCK. _ ro B64 
| 1 and other Expences in laſt Month, 300 
108 MERCHANDIZE. MS i 
i | For 20 Pipes of i nen at 250 1 
1 per Pipe, ee 000 . 
"21 — by Notes of Hand, FF 
ot 1 2 
107 — "AE J.JONES....... 
q | Paid on 4. a. © 2 . 
ö 
"2 Þ EI 1 


4 


7 


— — ne. ＋ * 


APPENDIX. 


* * 8 * II 1 
- IF 4 r ; &. 3 


if Aug, 179g“ 
1.08] MERCHAN DIZE DR. TO NOTES BAL 
1 41. ABLE; 7p th cis 3000 
108 For my Notes at 3 and 4 Months, in Favour of 
{ Capt. L. for 1500 each, Account Madeira Yun | 
3 9 — September, 1797. — — TT 
[196] BANK DR. TO SUNDRY ACCTS. 52200 | | 
For Receipts in this Month on the mn | | 
$522 Accounts: | £ | 
1109 JO C. DURHAM,” 1ict5ova 16, 
| For Laveſtiture in Gov. Oblig. on 1 nu 4th inſtant, 51200 1 
1105 10 STOCK. ö | 
+--- Salary Fr Angus, . 1000 ] 
14 „ 1 3! md 
1 = SY © os 
1 44 SUNDRY ACCTS. DR. TO BANK, 51900 
ö 1106 F or Diſburſements i in this Month on the Ne 5 | 1 
h | | — | | 1 
Net Ampunt ak for N erer — +] 
EX on h. 4. on 2d and 4th inſtant, 1 1 
105  NEMYCHURN, CASH-KEFPER. ' v1: } i 
4 2 on Account, 5 3 - 7500 
| . | 188 mn — 
—— a — — — — 
105 STOCK DR. FO NEMYCHDEN, 7000 iþri- | 
105 Diburſed by him Account m— &c. fa owe 2.551 | #00 
109 | | C. DURHAM DR. 10 STOCK, -768 1 
105 | Commiſſion and Brokerage on 51200 received and | E 
inveſted in Government 1 Fe z 7 68 
—— Oktober, N .ßñĩ5é5?ẽDç EN 
106 | BANK DR. TO SUNDRY ACCOUNTS, 1768 | ; 
; For oma 6 in this Month on the following Ac- | 
| | counts : : 
105 | TO STOCK. . 
| Salary for September, . 1000 
109 „5100 DURHAM, | „ 
3 In full, I > ft © += 5 8 768 1 
TOE 9 1 
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NDR AcCOUNTS PR. 70 BANK, 710 4 
| F. pr n wang in this Month on the Og pn 
| . 1 Accounts: 1 
107 5 Er J. Jas. ä 
4 8 in full, — - - 210 
105 | | NEMYCHURN. 4. 
| ! AN on Account, 3 = - 500 | 
| 3 { . e ene 710 
105 STOCK DR. TO NEMYCHURN, | 520 || 
105 | For Dilhueſements Account Houfe Expences in| 1 
BY | this Month, - — — 520! 
—] 
oy SUNDRY ACCOUNTS DR. TO INDIGO 1 
1 CONCERN, 23400 ö : 
4106] : | For the following Adjuſtments with the Indigo 
| 1 | | Books; © 
{108| | MERCHANDIZE, | A 
| ' or 175 Maun of Indigo received, at 110 per Maun, 19250 
105 | 1 STOCK. | 1 
Cloths received formerly and expended, 200 
T _ on this Concern, - 3950 
| | 4150 | 
111 AS RO 1 | 5 —— 23400 
106] INDIGO CONCERN DR. TO SUNDRY 
ACCOUNTS, - 4600 
For the e further con with the 
+ DHS: Indigo Books: + 
109] | TO MESSRS. D. AND F. 
My Half-Share of their Advances, transferred, - | 4000 
109 TO W. YEOMAN. © 
Net Balance due him per 4. c. R 600 
i — 4600 
103 | STOCK DR. TO SUNDRY AGCTS. 25836 
* To balance the following Heads of OIL and 
„ transfer them to New Books: | 
106] TO CATTLE AND DEAD STO, | 9550 
1107 j TO- 1 OBLIGATIONS, - 1407 
106 TO BANK, * | 1601 
* | Merle 3 | 5558 


ArrEADIx. 141 
1 : 9 
1 | October, 1797. {of 
| 8 — Drought forward © ©5558; #1 
[108 TO MERCHANDIZE. = 
| Madeira 20 Pipes, — 5000 
Indigo 175 Maun, - — 19250 1 4 
1 | — 24250] 
105 TO NEMYCHURN, OR CASH, 1 30 
1 — 29838 
.. | SUNDRY ACCTS. DR. TO STOCK, 10300 | | 
105 | To balance the following Heads of Demands Payable, 15 | 
1 and transfer them to new Books: | 
107 [UGMOHUN, on Bond, | 110500 
108 LOAN ON - DEPOSIT OF GOVERNMENT | 1200] 
| OBLIGATIONS, = - 1 ö 
108 NOTES PAYABLE. | | 
To Capt. L. at 3 and 4 Months from 26th Auguſt, 4 3000 
109 MESSRS. D. and F. - 4000 
109 W. YEOMAN, _ = n , | 600, 
| { 19300: 
Ecrors * 0 FEY 
1ſt Nov. 1797. $0144 Þþ 
(Signed) A. B. | | : 
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Index to the following Ledger. 
| Bank, - — Fo. 142 Jugmohun, - Fo, 143 
_ Caſh, or Naeh, Caſh- [ — 1 - ; +a 
keeper, 3. Loan on Depoſit, - 16. 
Cattle and Dead Stock, -. #, || Merchandize, . 15. 
D. and F. Meſſrs. 144 Notes Payable, ib. 
Durham, C. « ib. Nee 9. den 142 
Government Obligations, 143 [[ Stock, 16. 
Indigo Concern, 142 Yeoman, W. 144 
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Example XX 1 A Of, a Ledger, axcordng to 


| ba 


ene 1797. 
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t E 23 ee 8 | 
| E E „ 8.2 # 
| | 2 Dr. STOCK. 138 4 
Aug. 1/02 To Sundry Accounts, - ene 
| — | To Bank, - i423 4.1667 300 
Sept. 103. To Nemychurn, = 105 | 700 
Oct. — ft Foditto, «= - ' EO 520 
1 — | To Indigo Concern, — 108 4150 
31,% 104 | Ta Sundry PR - | 29838 
bi 1 46718| 
| * "EOS $M is 4 'F 
I | | 
i Dr. CASH (or Nemychurn, ö 
33 | Caih-Keeper.) 1 
rug. 1, 102 To Stock, eee 
1 Sept. 103! To Bank, 1 106750 
Od. — To ditto, Rn — 500 
11 1400 
| | Tk 4 | 3 8 , 3 . 
'F IF TAE 8 
i. | Dr. CATTLE AND DEAD | 
F 1 | | | STOCK. | 13 
| To Stock, - "26 105 | 2550} 
F | * ; 
3 iZ 
= - 1 44 


Dr. | 


INDIGO CONCERN. 


'To Stock, — 11 
To Sundry Accounts, 2 


18800 | 
4600 


1 1 | 
me | 23400 
4 Ha ka Fo — { IEP =. 
| | ; | | 
| Dr. BANK. 2 
j \us-1,; 102| To Stock, - 117 x 105 | 743 
— To Sundry Accounts, — — 250 | 
Sept. |} — | To ditto, © | — — 152200 
Oct. 103 To ditto, - — — 1768 
1 : | | 8  ﬀ 
: 57061 | 
*, —— — 4 . wr — — — * — — a 


FO; RT C94 2 


Aren IX. 


By Stock, 1 


| 
105 | 


1 ee Form, for the preceding Tem 
1 "T*: Axxo 1797. 
11— (= —— — 3 8 — 
2 &s 
E 5 88 
* 4 Cub! — 
Aug. 1 102 By Sundry Accounts, «of 
| 8 | — | By Bank, | 106 
Sept.] 103] By ditto, — ee, 
— | By C. Durham, 109 
Oct. — | By Bank, - - 106 
34, 104] By Sundry Accounts, - {| — 
271 | | |: | 
| 
fl | | | Cri | | 
7 {102 By Bank, | : 106 | 150, 
4 Sept. 103 By ide > a = 13 700 
Oct. — By dun, — 1 520 
i Wi | | | 
þ | ] 1400! 
= a 55 
OA. 31, 104 By Stock.. J 105 2550 
g | 9 1. 
i} | Cr. : | 4 
| OR. 1103] By Sundry Accounts, _ 123400: 
| Cr 1 
* | Thy 1 N 
Aug. 102 By Sundry Accounts, - | 1 2800 
Sept. 103 By ditto, . * | 51950; 
Oct — By ditto, 8 o 710 


| 1 4 
2 GI — ras rt. penn? — N . * x 
O 
| f 
39 


Nn e 11797. fey bs „„ 
5 P —— 


Z . Dr. carrie OBLI-| BZ: 
— GATIONS. A 


| To Stock, 3 - 1081407 
. . 5 | 2. 5 f | ; | ] 


£ * 
1 


N 
pr. JUGMOHUN d 18 
N BOND. 55353535 


To Stock, 4 


bons. 
Ta Bank, - - 
To ditto, 5 2 


3 


1 


—— 


b. LOAN ON DEPOSIT 3 
'of 6 per Cent. GOV. OBLL |, | | 


To Stock, Er 


| — — — BEES — 
Dr,  MERCHANDIZE. 


To Bank, 8 - | 106 2000 
To Notes Payable, K- > FCS 1. my 
To Indigo Concern, — | 106 19250 
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Dr. C. DURHAM. 
To Bank, 
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To Stock, | 
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EE BEA Las — P ] 
= — nt tn nent —_ — 5 
To Net Stock, as on 30th ultimo, — 11990 
TS CASH AND BANK (for the nn 4 1 . * a | 
„e Payments) [ 
24d, Servants Wages, &c. - — 450. 
| Sth (ſent to Bank 2000) 
20th, G. Hockley in full, - B. 1000 
25th, Government Obligations, pom . | 
hated as follows : 2— a 3 9 — 
Two 6 fer Cents. for 800 
| 3 mo - - 1600 
| Intereſt,  - - 75 
ti = De hn 
| Diſcount 16 6 her Cent. 268 | 
1 110% 
| LA Rs 
1 TO NOTES RECEIVABLE.” | fo 
[C. Dormer in full, 0 5 250 | 
F144 .-:70 STOCK. _ „ 
I Salary and Gain on the Sale of an Elephant, | — 1 100 
TO CATTLE AND DEAD STOCK. I 
Amount Sale of an Elephant, leſs 100 cre- | | 
dited above, - 700 
| & 7 79]. KINGSMAN, - 4⁰⁰ 
| TO J. JONES, - 800 
| | 8 | 
1-1-1 }- 5 5007 | 13090 
* | Net Exceſs of Debits, &c. 
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25th, 
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| for July 1797, or Example XXV. Cr. 


By Net. Dehi, & œé . 


| BY CASH AND BANK (for the follow- 


ing Receipts) 


Jones, on Account 


BV STOCK. 


BY G. HOCKLEY 


BY ' GOVERNMENT OBLIGATIONS 
| (per Regiſter) © 


Net Balance in my Favour, 8 


(B. 750) 800 


2 


3d, C. Dormer, in full of his Note, 250 | 
| 8th, Salary for laſt Mont, 1000 Z; 
5th, Sale 1 Elephant, A 800 | 
N. B. Co 700 | 
| 18th, J. Kingſman in full, - B. 400 110 
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Remarks on the las Example, and Conclufion. - 


Tus method obſerved in the foregoing example 


reſts on conſidering all caſh, whether in bank or 


otherwiſe, as the fame common ſock. All receipts 
are entered to the debit of the Joint head, Caſh and 


Bank; and thoſe that come through the medium 


of the bank, ſimply marked as ſuch by a B, or any 


other character, prefixed or otherwiſe. The diſ- 
burſements are entered to the credit of the ſame | 


head, and marked, when neceſſary, in a fimilar 


manner. As the balance of the Joint head ought. 


in this caſe to exhibit both the Caſh in bank and 
that in hand, the amount of each reſpectively i is 
readily aſcertainable, as well by the uſual account 
furniſhed by the Bank (with the ſeveral items of 
which the ſums marked B may be checked) as 
by the check- book of the proprietor (in the margins 
of which. it is preſumed che daily receipts, diſburſe- 


ments, and balance are for other purpoles ex 


— and by the actual caſh i in his poſſeſſion. 


As this proceſs frortens the work * yet 3 
no material information, it is preferable to that ob- 
ſerved in Example, III. pages 48 and 49, compoſed 
of the ſame tranſactions. To ſuperficial obſervers, 
indeed, che other may appear leſs ee 


„ rt of the general principles of oak, 


keeping 1 are certain rules or maxims which the 


Bunten 5 i accountant, 
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nat; 
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accountant, to riſe above mediocrity in his art, muſt 
attend to. I ſhall cloſe the work by adverting to 
thoſe of brevity of proceſs and perſpicuity of me- 
thod, without however attempting exactly to define 
the degree of attention proper to be paid to either; 
their judicious application reſting in a great mea- 
ſure on che „ np of the book- Keeper himfelk. 


Though brevity, or this avoidance of all i fuper- 


fluous labour, ſhould become a leading object with 
him, yet, in the formation of books or ſtatements 


for the counting-houſe, too abſtra a proceſs will 
often defeat the intention with which it has been 
purſued ; occaſioning more trouble than was ori- 
| ginally ſaved, in frequent and tireſome references. 
On the other hand, he who in accounts would: aim 
at ſuch a degree « of fullneſs in all he executes, as to 


ſave every or even moſt poſſible chances of re- 5 
ference, muſt neceſſarily ſwell out his labour ad in- =” 1 
finitum, without the ſatisfaction of a confiſtent de- | 


| | | 0 We 61.4 60 Pn | 
1 termination 1 where to ſtop.” "Ml 

| | 

> 4 


. 


\ 
_ 


be carefully diſtinguiſhed from the petty dexterity 
that, under the appearance of novelty, rather aims at 
'E N exciting ſurpriſe than conveying information. A | 
1 1 3 
bias of this kind however is not without its reme- == 
| dy; but a tenacious adherence to old forms and _ | 
methods, for no other reaſon than becauſe we have 
been accuſtomed to them, as it ſhuts the door of 
Fra + itiprovenent, ſhould be ſtill more carefully avoided. 
3 : Inu 


8 e of method or plan ſhould | 
| 


„ 
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- Ingenuity of form is ſometimes miſtaken for 
complexity. Mr, CorTLIER's Journal plan, for 
inſtance, has been cried down as intricate and com- 


plex, not only by reviewers. diſavowing a critical 


knowledge of accountantſhip, but even by ac» 


countants profeſſedly analyzing the principles of his 


plan ; although, after a careful examination, I muſt 
confeſs I perceive no degree of juſtice in any of the 


complaints that have been urged againſt it ; but, on - 


the contrary, conceive it to be fully adequate to the 
purpoſe for which its author holds it forward —that 
of ſaving conſiderable trouble in ledgerizing. 


Cavils about obſcurity and intricacy are indeed 
readily engendered in the abſence of fair and mi- 
nute examination. A vanity of appearing compe- 
tent to judge, though we have not been at the trou- 
ble of examining the point at iſſue, induces us to 
join, right or wrong, in the popular cry; whence 
the moſt judicious improvement may fink for a time 
urider the firſt opinion that conceit or intereſt ſhall 
pronounce againſt it. 
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THE END. 


Printed by G. Avie, 
Greville - Street, London. 
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